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Pune Peoples' Co Op. Bank Ltd.,Pune

(Multistate Bank)
H.O.: First Floor,477/478, Market Yard, Gultekdi, Pune 411037

Annual General Meeting Notice for Members

The 73rd Annual General Meeting of the Members of Pune People's Co-op.Bank Ltd.,Pune will be held on
Sunday 8th September 2024 at 10.00 a.m. at The Poona Merchants Chamber, Vyapar Bhavan, C-50,
Market Yard, Pune 411037 to transact following business. Members are requested to attend the meeting.

Agenda for the meeting
1.To approve minutes of 72nd Annual General Meeting held on 17 September 2023
2.To consider and approve following Audited financial statements for the financial year ending 31.03.2024.
A) Toaccept Balance Sheet with Statements of Accounts and the reportof Board of Directors.
B) To accept Profit & Loss Accounts
C) To Note the Report of Statutory Auditors .
3.Toapprove compliance report of Statutory Auditors for the year 2022-23.
4.To appropriate net profit asrecommended by the Board of Directors for the year ended March 31, 2024.

5.To authorise Board of Directors to submit proposal to Reserve Bank of India, within the stipulated time limit for
appointment of Statutory Auditors for the year 2025-26 and to decide their remuneration.

6.Toapprove excess expenses of financial year 2023-24 and Annual Budget for the financial year 2024-2025.

7.To take note of loans sanctioned during financial year 2023-2024 to Directors of the Bank and their relatives as per
Section 39(3) of the Multi State Co-op. Societies Act 2002.

8.A) To note and approve loans settled under One Time Settlement Scheme of the Bank during the financial year
2023-2024.

B) To consider giving further extension to the Modified Scheme of One Time Settlement.

9. To consider and approve the changes in the Bye Laws of the Bank and submit the same for approval to Hon'ble
CRCS.

10. To discuss and decide selling of the Property ( Non Banking Asset) purchased in 2015 by the Bank in recovery of
the NPAaccount of Thane Branch.

11.To grant leave of absence to the members of the Bank who are not presentin Annual General Meeting.
12.Any other matter with the permission of the Chair.

By order of the Board of Directors

Place: Pune Sanjay Bhondve
Date: 21.08.2024 Chief Executive Officer (O)
Notes

1. Ifthereis no quorum within half an hour after the appointed time, the Meeting shall stand adjourned to 10.30 a.m. on the same
day and the Agenda of the Meeting shall be transacted at the same venue.

2. The Annual Report of 2023-24 consisting of Profit and Loss Account, Balance Sheet is displayed on the Bank's website

www.punepeopleshank.com

The Annual Report copy will be made available at all Branches and Head Office during office hours.

If any member desires to see documen ts in connection with the agenda of the Annual General Meeting, they may approach to

Head Office during office hours from 26.08.2024 to 31.08.2024

5. Ifany member desires to have information in connection with the Annual Report and / or Accounts and/or in respect of any
matter related to subjects in the Notice of the Annual General Meeting, he/she is requested to address a letter to Head Office,
toreach notlaterthan 31.08.2024 so that the required information may be made available at the Annual General Meeting.

B
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Dear Members,

| am proud and pleased to present to you the Balance Sheet
and other financial statements for the financial year 2023-24
ended on 31st March. On examining the Balance Sheet and the
statements you will also realize that you have maintained
consistency in the business growth. You may not feel that the
figures of the business are not attractive. However, if we think
comprehensively, you will know that we have strengthened our
inner capability. In any business the figures of the business are not
important than the internal strength. An ideal business ensures
that the internal strength is only going to take care of and to come
out of the troubles, if at all they come in the future. Not only the
banking, but a number of businesses, who went on increasing the
figures of the business and overlooked the internal strength, not
only landed into troubles but a number of businesses had to wind
up their businesses unceremoniously. You know a number of
such examples in the banking industry also. We have never
shifted our focus from financial strength while increasing the
business. You will observe this from the statements
accompanying the Balance sheet and incorporated in this Annual
Report. For me the business growth should have been more than
what we ave achieved. However, | am happy that the inner
strength has furtherincreased.

When the external situation is fluid every business has to take
decisions judging the coming future. Itis not just possible to take
accurate judgement of the future, however the events and the
changes that are taking place, around us and beyond, provide
certain clues. We should not overlook these indications.
According to me external events impact us three way. Perhaps
you may think as to how these events and situation can directly
create animpactonus. Ithas beenthe experience of the past that
every event and development, that takes place anywhere in the
world, has the impact on most of the business world over. The
degree of the impact may very, but the impact is sure to happen.
The changes are broadly of three types. First,the changes caused
by the fast changing technology. The technology is changing at
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such a pace that if we are negligent about this, we are surely to be
pushed back. The Artificial Intelligence is in discussion now a days.
This will drastically alter most of the sectors of businesses and
social life which we cannot imagine. We have witnessed that the
technology has removed human involvement from a number of
sectors. Now by using only 10% human energy the work is being
carried and that to more correct and faster. The second factor is the
environmental changes. Global warming was so far a topic of
discussion of the scientists and their warnings to the nations. Now,
however, it has become the fact. The changes that are taking place
in the environment are now very close to our lives. If we talk only
about Maharashtra, we are witnessing that in Marathwada region,
where the rains were scanty is getting devastating heavy rain. Itis
not that the percentage of the rainfall has changed, but the very time
table of the rain has changed. It has become unpredictable and
erratic. This causes tremendous damage to the agriculture and
Government is compelled to provide assistance. This is necessary,
but the funds that are expected to be used for the development of
other sectors get diverted.The summer this year and also last year
was hottest. This hot summers need more electricity, the hotter
environment reduces the performance of human. The third factor is
political changes. The changes in the polity are being watched and
taken in to account by a number of international organisations. All
these factors greatly impact the very living of the people.

During the current financial year there is adequate rainfall,
inflation is under control and the GDP has increased. Therefore, the
current year would be satisfactory as far as businesses are
concerned.The progress of any business depends on the
purchasing power, capacity and the needs of general public. All the
above three factors, since put an impact, the businesses have to
take these into account. For this we, though briefly, discuss the
global situation. It is not the aim to take full review of the global
situation. However, some changes happening elsewhere are
mentioned here, because they have a direct or indirect impact on
ourbusiness.

Global situation

| am mentioning only some selective events which have put
pressure on economies of a number of countries. Rusia-Ukrain,
Israel Palestine, Taiwan-China have a very tense and explosive
situation. Such stressful situations are bound to put an impact on
economies of the world.

Earth quakes, cyclones, heavy rainfall also greatly contribute to
the adverse impact. One of the African countries has no water. The
scarcity is so severe that the Government has imposed fine and
action if anybody uses water even for bathing. The world is feeling
the heat of Global warming. All these changes make various
commodities scarce and the prices of these commodities increase.
Purchasing power of the common citizen decreases. Obviously,
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since the savings is reduced, the first institutions that feel the pinch are
Banking sector. The deposits do not grow with a reasonable pace and
the demand for loan also decreases.

Progress of Pune People's Bank in the Financial Year

As stated above, since we have sharply focused on the internal
strength, the figures of the business have not been inflated. In spite of
this we have maintained consistency on all the parameters. The picture
of the Banks performance would be seen in the following pages and
could also be studies by the members.. Figures for 31.03.2024 are
given below:

Total business: 2378.97 crore
Deposits 1471.18 crore
Loans 907.79 crore
Gross Profit 35.56 crore
Net Profit 16.20 crore
Capital 24.59 crore
Reserves 133.90 crore
Capital Adequacy 15.42% .
Business PerEmployee  10.04 crore
Profit per employee 6.84 lakhs
CD Ratio 61.70%
Loans to Priority Sector ~ 61.44%
Small Loans 57%

Net NPA 0%

On looking to the above figures, | sure, you would feel that our
progress should have been better than this. As said earlier our primary
goal was to ensure that the internal strength is increased. Moreover, it
has been our long term policy not to indulge any methods to increase
and inflate the figures. Any business has to have a policy of earning
profit and to strengthen the internal capacity. Some of the above
figures are worth considering.

1) As per RBI directives Capital Adequacy has to be brought to
12% by the year 2026. We have however, not only achieved this, but
have comfortably surpassed this required well before the dead line.

2) The requirement of Priority Sector advances was 60%. We have
crossed this and have disbursed loans more than the mandatory level.

3) In respect of small loans we have surpassed the target 50% and
have disbursed57% loans to this sector .

4) Per employee business has also improved to Rs.10 crore, which
is anindication that we have been utilizing our efficiency adequatly.
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You are aware that all the Directors of the Bank are performing
arole of Trustee. Therefore, just for exhibiting unreal performance,
the figures are neverinflated by indulging in unwise decisions. The
effect of this policy is that though the figures of business do not
look attractive, the internal strength, that it organic strength of the
Bank gets more stronger. Our Bank has never been involved in
any financial scam or misdeed, nor has it been in the news for
wrong reason. This is because of our policies and selfless
working.

For your evaluation of the business of the bank all the
statements are given in this Report. Instead of me making more
comments on this, it would be more appropriate that you do the
evaluation. | am happy and satisfied that the members of the Bank
are keenly observing the working of the Bank and have been
providing valuable guidance and suggestions from time to time.

Recently in one of his speeches Hon'ble Governor of Reserve
Bank of India expressed his anxiety over declining growth rate of
the deposits. He said that during the financial year 2023-24 the
growth rate of loans has been more than the growth rate of
deposits. This has happened because of increased financial
literacy of common depositor, attractive investment options etc.
There are now options of Stock, Mutual funds, which are offering
attractive returns. The CASAdeposits have come down from 43%
to 39%, which is a warning for the Banks to take special drives to
ensure that the deposit growth is increased. Presently people are
coming to Banks, most of the time due to the tax provisions of other
investment options.

Reserve Bank Policies

After .February 2023 the Repo Rate is unchanged and is
presently at 6.50%. According to the RBI's economic Report for
2023-24, the Growth Rate of Indian Economy would be 7%.. This
estimate has been drawn taking into account the uncertain and
erratic rain, political situation .GST collection, in the year under
review has crossed 20 lakh crore. This indicates that the demand
and the production in the coming year also would be at an
increased level. Last year Government has created a separate
Ministry for Cooperative sector. This would facilitate cooperative
banks and other institutions to take up their problems directly to
this ministry. RBI is keenly observing the position of Cooperative
Banks from a view to ensure security of the depositors and has
been taking harsh steps.

However, those bank which did not stick up to the norms, the
licences of those banks were cancelled. Following are the figures
of cancelled licences.

Licences cancelled from 2014: 78

Licences cancelled from Feb.23 to Dec.23 18
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Recently on 4th July 2024 Licence of Banaras Mercantile Co
Op Bank has been cancelled. Such actions would be useful for the
Banks which are operating efficiently to protect their image. Such
actions also help in cautioning banks to be more vigilant in doing
business. Itis seen that the Reserve Bank of India has sharpened
its policy as a regulator. RBI has also ensured that where ever
needed to educate the Banks and to help them stay within the
norms and work efficiently.

Prompt Corrective Action, which was introduced for erring
banks, will be applicable to Urban Cooperative Banks from 2025.
The actions under this include a deeper Audit of all aspects,
Preparation of Action Plan in consultation with RBI, Education of
Directors, provision of removing CEO or Senior Officer if felt
necessary, restrictions on raising Capital, restriction on
expenditure etc. Reserve Bank of India has sharpened its role as
an inspecting and auditing authority. Where ever needed the RBI
will provide guidance and will educate the Directors before taking
strictaction.

In short, Reserve Bank of India will have its involvement in the
Banking operations as well administration of the Bank also. RBI
will have direction interaction with the Directors and concerned
officers of the Bank. RBI can have surprise and deeper inspection
whenever it feels essential. Now Reserve Bank of India officers are
periodically visiting banks and examining the working. They are
making on the spot suggestions for making needed change in the
working.

As the restrictions from RBI became stringent, the events of
irregularities by the Banks have almost stopped. With RBI, the
State and Central Government also have become more aware and
alert about the cooperative sector. It has been observed that
instead of just reprimanding there is an approach of understanding
the problems and help. It is seen that the need and the
unusefulness of Cooperative Bank has been realized by all the
regulators. Therefore, there would be more conducive ambience
for the progress and growth of this sector.

Important events of the Reporting Year

1)During a conference of Urban Co Op. Banks, held in Mumbai
Adv. Shri Subhash Mohite and CA Shri Janardan Ranadive had
direct dialogue with the Governor RBI. The problems of
Cooperative Banks, the present position etc. was discussed and
told to the Governor.

2)An Umbrella Organisation has been established for all Urban
Cooperative Banks in India,. This National Urban Co Op. Finance
and Development Corporation was inaugurated at Delhi, for which
Adv. Subhash Mohite and myself were present.
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3) During the year we have been honored with an Award,
Banko Blue Ribbon Award 2023. Bank has also been awarded
‘Top Mobile Initiative for Consumer' award by ICONIC
LEADER.

4) | am happy to inform that our Bank has been awarded
Best Multistate Bank Award by NAFCUB and B2B . This award
was presented to our Bank in 8th All India Urban Banks
Conference held in Mumbai.

5)Looking to the performance of the bank, the working and
the efficiency of the bank, our Bank was invited to participate in
a panel discussion arranged and telecast by Lokshahi TV
Chanel. Adv. Subhash Mohite and CA Janardan Ranadive
participated in the discussion. The panel comprised experts
from the field of cooperative sector.

6) On 8th March, being World Women Day, Bank had
arranged various programmes simultaneously at Branches in
Pune and around and also at Belgavi and Thane.. Women from
Government service, Police Officers, Business women,
working women, house hold etc. were felicitated appropriately
atallthe branches.

7) Bank has launched its modern Mobile App, through which
customers would will get more and convenient service. This
was a gift to the customers on the occasion of Rakshabandhan.

8) *Besides this Bank has distributed Tents to Warkari
Dindis, education aids and computers to the schools.

9)As suggested by RBl and as it has become mandatory, we
have constituted Customer Service Committees at all the
Branches. The suggestions and complaints received from
customers would be considered by the Committee and shall
provide feed back to the Board. This will be useful in making
suitable changes in our policies and working. The meetings of
these committees are held regularly.

10) Bank is always careful about the convenience of its
customers, their benefit and the service. With this mind set we
have shifted our Talegaon Dabhade ( Station) Branch in our
own premises on a prominent location in a spacious and well
equipped premises. Bank will be shortly shifting its Belgavi
Branchin our own premises.

Cyber Security

We have been reading news of cyber crimes and the great
financial loss to the customer. This has increased since the
Cashless transactions have increased. For ensuring security of
our customers we have been giving timely alerts to our
customers through SMS etc. We have established a Customer
Care system and we have advised our customers to be in touch
with this cellimmediately if something seems to be doubtful and
fishy. We continuously educate our customers through our
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Website. Our mobile app is secured. However, we have a three step
security to see that the customer is not cheated by Cyber criminal. For
providing adequate security to the customers, the expenditure on
Technology has been onthe increase.

Establishment of Special Compliance Department

To ensure that no bank lands into trouble from one reason or the
other, the RBI hasdecided to provide more attention on supervision of
the working. To ensure that the working of the Bank is as per the
guidelines of the RBI and customer care is being ensured, we have
established a department called Special Compliance Department.
This department will ensure that all these guidelines and parameters
are adhered to. RBI in the past was taking action under PAC.
However, now the RBI has decided to have interaction with Directors,
CEOs etc. on the problem areas and to guide them for avoidance of
misdeeds or financial irregularities.

Employee wage revision

It is the thinking of the Bank that employees, customers and the
directors of the Bank are members of an extended family. Interests
and welfare of all these constituents is interdependent. Wage
revision agreement was completed on 31st Jan.2024 So far an
amount of Rs.4.77 crore has been paid to the employees under this
agreement. Following are the highlights of the agreement that has
been entered between the employee organization and the Bank
management:

1) Increase in salary from Rs.2200 to Rs.11800 per month
depending upon the post, service seniroty etc.

2) Loansatconcessionalinterestrates
3) Housing Loan atjust5% p.a.

4) Provision of keeping lien on service during the period of
education abroad

5) Health Insurance for Family for Rs.3.00 lakh.
6) Personal and accidentinsurance cover for Rs.10 lakh

7) Full Body check of the employees at the cost of the Bank has
also been completed.

Bank regularly organizes training programmes for keeping the
employees updated on various aspects of banking and management.
Bank has always opened opportunities of promotions to reward the
deserving and efficient staff. The wage revision discussion took place
in pleasing atmosphere. All the employees have expressed
happiness over the revision and other provisions. Slimilarly we shall
be considering opening of branches at other developing centres.

Future plans

Suburb of Sambhajinagar and Baramati are two of the fast
developing centers. Both these centers have potential for industrial
and commercial advances. We have received permission from
Reserve Bank of India . We have finalized premises for these

10
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branches and during the current financial year these
branches will be in service of people. Technology is going to
bring a number of challenges before us. It is therefore
necessary that we keep ourselves updated. Developing
Digital technology, need for a Corporate Governance, lack of
knowledge and skill of the employees, conducive
atmosphere for banking etc. are likely to put financial burden
on Cooperative banks.

Presently we have UPI, Q R Code, ATM, RTGS, NEFT,
IMPS, E statement etc. During this financial year we are going
to launch UPI Lite ( Unified Payment Interface) system and
introducing other services that are presently available at big
banks. We are also introducing RuPay Contactless ATM Card
We are making the facility of opening Fixed Deposit Account
through their mobile, so that the customers will not have to
come to the Bank for this. We are planning to use Cloud
system to store ever increasing data of the Bank. | am
pleased to inform you that shortly we will be allotted IFSC
Code and shall get direct membership. Work of Interior etc. of
our Head Office building is nearing completion. We shall be
shifting our Head Office in the New Building in near future.

Our Bank has been consistently paying Dividend. This
year our financial position is better so it has been proposed to
give dividend of 12.5%. | am sure, the members will approve
this proposal.

Thanks and acknowledgements

During the period under report Bank received valuable
cooperation, assistance and guidance from a number of
institutions and persons. This includes Reserve Bank of India,
Finance Ministry, Maharashtra Government, NAFCUB,
NCUI, Cooperative Commissioner, various experts, Law
experts, Auditors, Statutory Auditors SUNSVG Associates,
Shri S.D.Ghodekar who designed the Annual Report, various
service providers and wel wishers of the Bank. We have
always received such cooperation from all of them. I sincerely
thank all them.

All my colleagues on Board, my colleagues from
Management Committee have through out provided me with
needed cooperation and guidance. | am proud that we have
been working as a strong team. | thank all officers and
employees for their contribution.

| am grateful to all the members of the Bank. | am thankful
to them for their encouragement, their suggestions and
cooperation.

CAJanardan Ranadive
Chairman
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Particulars of Directors
Name of the Director Residential Address Occupation Ph.No.
C.A. Janardan Jijaba Ranadive  22/13,Premnagar Society, Lane No. 2, SataraRoad, Pune-411037. Chartered 020-24223394
Chairman Accountant
Mr. Milind Ramesh Wani, 572, Shaniwar Peth, Office No.2, Uttekar Heights, Pune 411030 Industrialist 9326063821
Vice Chairman
Adv.Subhash Vitthal Mohite 416, Shukrawar Peth, Pune -411002. Advocate 020-24473099

Mr.Baban Balwantrao Bhegade

Mr.Shridhar Bhimrao Gaikwad

Mr.Subhash Marutrao Nade
Mr.Bipinkumar Hiralal Shah
Dr.Ramesh Kisanrao Sonawane
Mr. Subhash Vishnudas Gandhi

Mrs. Vaishali Sanjay Chhajed

Mrs. Nisha Yashwant Karpe

Mr. Sanjeev Natha Aswale

Mr. Vishwanath Ganpat Jadhav

Mrs. Shweta Kishor Dhamal
Co-opt.Director

Mr. Saurabh Satish Amrale
(Upto 10.1123)Co-opt.Director

Mr. Kalidas Jagannath Shelar
(From 19.01.24)Co-opt.Director

Mr. Sanjay Prabhakar
Bhondve CEO (O)

Adv.Subhash Vitthal Mohite,
Chairman BOM
CAAjinkya Janardan Ranadive

Mr.Uday Sambhajirao Jagtap

Mr.Kaustubh Babanrao Bhegade

Mr. Arun Ramchandra Dahake

Mr. Rajendra Vitthal Gangarde

1-A, Radha nagari, Talegaon Dabhade (station) Tal. Maval, Dist.
Pune-410506

Plot No. 5, Navmaharashtra Hsg. Society, Aranyeshwar corner,
Pune -411009.

4, Abhinav Apartments, 996/3, Navi Peth, Pune -411030.

Chandradeep Society, E-Building, 402, Mukundnagar, Pune - 411037/

324, Sonawane Hospital, Sangavi, Pune - 411027.
1531, Shukrawar Peth, Pune - 411002.

A/11, 502 Ganga Satellite, Wanowrie, Near Kedari Petrol Pump,
Pune -411040

1188/89, Bhawani Peth, Ramoshi Gate Police Chauki, Pune -411042

“Nathleela Sadan”, S.No.32A, Lane No.D-4, Near Aditya Birla
Hospital, Dattanagar, Thergaon, Pune - 411033

S.No. 80/21, Dodke Park, A-1 Flat No.204, Behind Atul Nagar, Warje,
Pune -411058.

FlatNo.1, Avantika Apartment, T.M.V. Colony, Gultkekadi,
Pune-411037.

665, Shukrawar Peth, Chatrapati Shivaji Road, Pune -411002.
At - Malwadi, Post - Indori, Taluka - Maval, Dist - Pune - 410507 .

C-1/204, Shivsagar Co-Op Hsg Soc, Manikbaug, Sinhagad Road,
Pune 411041.

Names of Members of Board of Management

416, Shukrawar Peth, Pune -411002.
"22/13,Premnagar Society, Lane No. 2, Satara Road, Pune - 37."

"“Panchvati” Chavan Nagar, Dhankawadi,Pune - 411043."

1-A, Radha nagari, Talegaon Dabhade (station) Tal. Maval,
Dist. Pune -410506.

"Saikrupa Society, Plot No.60B, Near Ram Mandir, Shridhar Nagar,
Dhankawadi,Pune -411043."

RH-168, Roseland Residency, Pimple Saudagar, Pune - 411027
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Social Worker

Industrialist

Social Worker
Businessman
Doctor

Businessman

Lady Entrepreneur

Social Worker

Service

Contractor

IT Professional

Businessman

Businessman

Service

Advocate
Chartered
Accountant
Businessman

Businessman

Retired Banker

IT professional

02114-223192

020-24231298

020-24537017

9372079410

020-27286810

9823460495

9850813065

9226137042

9011073367

9890947059

7350005759

9890955999

9850509475

9326179406

020-24473099

9850718194

9822599132

8380011480

8087901333

8446772100
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Head Office PlotNo.477/478, First Floor, Market Yard, Gultekdi, Pune -411037 7066051999/ 7066050999

Laxmi Road Shop No. 1to 8, Ramdoot Building, 1069/70 Sadashiv Peth, Near Shanipar, Pune - 411030 020-24483684 / 24483686

Model Colony Sr.No.1099-B/1+2, Plot N0.482/B Commercial Unit of Flat No. 1 + 2, "Shreeban", Banshree 020-25660136
Co-op. Hsg. Soc., Model Colony, Shivaji Nagar, Pune-411016

Market Yard PlotNo. 477/478, Market Yard, Gultekdi, Pune - 411037 020-24273624 / 24273625

Baner S.No. 245/4/2 & 245/5/1, Future | Apartments, Condominium, Near Rajhans Soc., Baner, 020-27297273 /9326179408

Pune-411045

Sahakar Nagar

S.N0.82/2 A, FlatNo. 74/A, Building No. C, Shri Gajlaxmi Co-op. Hsg. Soc., Sahakar
Nagar, Pune - 411009

020-24224785

Kothrud S.No.135/2A+2B+2C+3A+4A & 136/2B, Plot No.1, Prashant Co-op.Hsg. Soc., 020-25434231/9372079401
BharadwajAppartments, Near Krishna Hospital, Paud Road Pune - 411029

Chinchwad S.No. 1/1,CTS No. 1819+1819/1/A, Millennium Arcade, G1, Building "A", Ground floor, 020-27359858
Gokhale Vrindavan, Near P.N.Gadgil Jewellers, Chapekar Chowk, Chinchwadgaon,
Pune-411033

Bibwewadi S.N0.634/1, CTS No.474 & 475, Shop No. 8,9,10 & 19,Bharat Jyoti Hsg. Society, 020-24410298
Near Sant Eknath Nagar, Pune - 411037

Somwar Peth CTS No.431A, Siddhivinayak Keshar Comm. Building, Office No. 106, Somwar Peth 020-26061257
Pune-411001

Talegaon GRK Corner, Samson Nagar Colony, Nr Sevadham Hospital, Opp Falkewadi, 02114-228080
Talegaon Dabhade(Station), Tal. Maval, Dist. Pune 410507 229595

Thane S.No.8,19/A & 28, Tika No. 18, CTS No. 52 (P), 54/55 & 56, Gokul Building, Jitendra Co-Op. 022-25415558 / 25415559
Soc, Hari Niwas, Noupada, M. G. Road, Thane (W) 400602

Karve Nagar S.N0.35/7/8, CTS No. 1194, 'Sanket', Natraj Society, Karve Nagar, Pune - 411052 020-25454146

SinhagadRoad  S.No.68/3A&68/3B/1, Shop No. 1 &2, Dhayreshwar Bhuvan, Vadgaon Budruk, 020-24394427
Near Dhayareshwar Mangal Karyalaya, Sinhgad Road, Dhayari Phata, Pune - 411041

Kedgaon Shop No. 1to4, GatNo. 13, Nimbalkar Apartments, Kedgaon, Tal. Daund, 02119-223873
Dist. Pune -412203

Nagar Road Sai Pride, Preet Nagar Co-Op. Hsg. Soc., Kharadi, Chandan Nagar, Pune -411014 7276034243

Belgaum CTS No. 1727 Shop No. 1 Ramdeyv Galli, Sai Somnath Plaza, Belgaum - 590001 0831-2420083
(Karnataka State)

Spine Road Plot No.6, Sector No.20, Gat No. 1322, Shop No. 4,t0 7, 21 & 22, Om Sai Market, 8237030170/8237030171

Krishna Nagar, Spine Road, Chikhali, Pune-411019

Alandi Ext.Counter Sanskar Education Society, Alandi- Markal Road, Gholap Vasti, Alandi, Pune - 412105

9011012857

Thergaon Sector No.34, PlotNo. 4/14 B, 'Renuka Corner, Tenement No. 1, Thergaon, Pune 411033 020-27272747
Kasba Peth 1405, Amit Apartment, Near Mote Mangal Karyalaya, Kasba Peth, Pune 411011 020-24575757
Hadapsar S.No.19, Hissa No.1B/B/2, Gondhale Nagar, Saswad Road, Hadapsar, Pune 411028 7559461666
Narhe S.No.3, HissaNo.8, Ghar No.1295, Sabhapati Niwas, Bhairavnath Nagar, Narhe Gaon, 7030960590

Tal. Haveli, Dist. Pune - 411041
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Pune Peoples Cooperative Bank Ltd.,Pune

To,

The Members,

Pune Peoples Co-op Bank Ltd.,

4778478, First Floor,Market Yard, Gultekadi,
Pune 411037

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of THE PUNE PEOPLES CO-OPERATIVE BANK LIMITED, PUNE, which comprise the
Balance Sheet as at 31st March 2024 and the Statement of Profit & Loss Account and the Cash Flow statement for the year ended31st March 2024,
and a summary of significant accounting policies and other explanatory information incorporated in these Financial Statements of the Bank along
withits 21 Branches, 1 Extension counter and Head Office audited by us for the year ended 31st March 2024.

Management's Responsibility for the Financial Statements

2. Managementis responsible for the preparation of these financial statements that gives true and fair view of financial position, financial performance
and cash flow of the Bank in accordance with the provisions of Banking Regulation Act 1949, RBI Guidelines and the guidelines issued by Central
Registrar of Cooperative Societies, The Multi State Co-operative Societies Act, 2002, The Multi State Co-operative Societies rules, 2002 and the
accounting policies generally accepted in India so far as applicable to Banks. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from material misstatements, whether due to
fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We have conducted our audit in accordance with the
applicable Standards issued by The Institute of Chartered Accountants of India and under the MSCS Act/ BR Act/ RBI Guidelines. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement, whether due to fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgments, including the assessment of risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

5. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6. Inouropinion, as shown by books of bank and to the best of our information and according to the explanation given to us the said accounts together
with the notes there on, Subjectto our observation and remarks given separately for Head Office & Branches, gives the information required by the
Banking Regulation Act, 1949, The Multi State Co-operative Societies Act, 2002 and The Multi State Co-operative Societies Rules, 2002 and the
guidelines issued by Reserve Bank Of India and Central Registrar of Co-operative Societies, in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India :

a. Inthe case ofthe Balance Sheet, of state of affairs of the Bank as at 31st March 2024
In the case of the Profitand Loss Account, of the Profit for the year ended as on that date and
c. Inthe case of the Cash Flow Statement, of the cash flow for the year ended as on that date.

=3
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Pune Peoples Cooperative Bank Ltd.,Pune

Report on Other Legal and Regulatory Matters

7. The Balance Sheetand the Profitand Loss Account have been drawn up in Forms "A" and "B" respectively of The Third Schedule
to the Banking Regulation Act, 1949, the Multi State Co-operative Societies Act, 2002andthe Multi State Co-operative Societies
Rules, 2002.

8. Asrequired by section 73(4) of the Multi state Co-operative Societies Act, 2002, We Report that :

a. We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the
purpose of our audit and have found them to be satisfactory.

b. Inouropinion, proper books of account have been kept by the multi-state cooperative society and proper and adequate returnsfor
the purposes of his audit have been received from branches.

c. Thereports on accounts of the branches audited by the branch auditors have been forwarded to us and have been properly dealt
by us in preparing our reportin the manner considered necessary by us.

d. TheBalance Sheetand Profitand Loss Account dealt with by this report are in agreement with the books of account and the returns

9. Wefurtherreportthat:

a. Thetransactions of the Bank, which have come to our notice, have been within the powers of the Bank.

b. Thereturns received from the offices and branches of the Bank have been found adequate for the purpose of our audit.

c. Inouropinion, proper books of accounts as required by law have been kept by the Bank so far as appears from our examination of
those books.

d. Inouropinion, the Balance Sheetand Profit and Loss Account comply with applicable Accounting Standards issued by the institute
of Chartered Accountants of India to the extent applicable to bank.

e. In our opinion and according to information and explanations given to us, we have not noticed any material impropriety or
irregularity in the expenditure orin the realization of money due to the Bank.

10. As per the information given to us and based on our examination of the books of accounts and other records, we have not come
across material instances which need to be reported under Rule 27(3) of the Multi State Co-operative Societies Rules,2002.

11. For the year under audit, the bank has been awarded "A" classification.

Audit Classification Certificate

Pune Peoples Co-op Bank Ltd., Pune is registered under Multi State Co-Operative Societies Act 2002. However marks and the audit
classification are given on the basis of CAMELS rating model adopted by Commissioner for Co-operation & Registrar of Co-
operative Societies, Maharashtra State.

We state that Pune Peoples Co-op Bank Ltd., Pune has been awarded " A" class for the year 2023-24.

ForSUNSV G &Associates
CHARTEREDACCOUNTANTS
(FRN: 118693W)

CASATISHNADE
PARTNER
M.NO.: 102758
PLACE :PUNE
DATE :25/06/2024
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Pune People's Co-op. Bank Ltd (Multistate Bank)
BALANCE SHEET AS ON 31/03/2024

Capital & Liabilities

Amount in Rupees

Particulars Schedule 31/03/2024 31/03/2023
Capital 1 24,58,75,000.00 24,25,75,100.00
Reserves and Surplus 2 133,89,87,650.35 120,50,47,159.23
Deposits 3 1471,18,01,203.24 1401,04,53,246.56
Borrowings 4 0.00 0.00
Other liabilities and provisions 5 198,13,79,187.52 184,18,45,415.11
Total 1827,80,43,041.11 1729,99,20,920.90
As per our report of even date CA.J.J.Ranadive Mr.M.R.Wani Adv.S.V.Mohite Mr. B.B.Bhegade
for SUNSVG & ASSOCIATES Chairman Vice Chairman Director Director
Chartered Accountants
FRN NO.118693W .
i Mr.S.B.Gaikwad Mr.S.M.Nade Mr.B.H.Shah Dr. R.K.Sonawane
CA Satish Nade Director Director Director Director
Partner
M. No. 102758
Place- Pune
Date: 25.06.2024 Mr.S.V.Gandhi Mrs.V.S.Chhajed Mrs.N.Y.Karpe Mr.S.N.Asawale
UDIN 24102758 BKC WKJ7 232 Director Director Director Director
Mr.V.G.Jadhav Mrs. S K. Dhamal Mr. K.J.Shelar Mr. S.P.Bhondve

Director

Co Opt.Director
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Pune People's Co-op. Bank Ltd (Multistate Bank)
BALANCE SHEET AS ON 31/03/2024

Amount in Rupees

Property & Assets
Particulars Schedule 31.03.2024 31.03.2023

Cash and balances with 6 29,66,40,142.00 29,22,70,263.00
Reserve Bank of India

Balance with banks and money at call 7 248,75,97,454.06 235,49,86,508.59
and short notice

Investments 8 488,94,65,609.13 413,69,29,815.03
Advances 9 907,78,78,720.37 918,01,13,407.02
Fixed Assets 10 19,92,26,807.70 14,68,69,434.87
Other Assets 11 132,72,34,307.85 118,87,51,492.39
Total 1827,80,43,041.11 1729,99,20,920.90
Contingent liabilities 12 9,00,32,231.21 9,27,82,185.45
Bills for collection 0.00 0.00
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Schedule 1 - Capital Amount. in Rupees
Particulars 31/03/2024 31/03/2023
I) For Nationalised Banks Capital 0.00 0.00
(Fully owned by Central Government)
I) For Banks incorporated outside India Capital 0.00 0.00
(i) The amount brought in by banks by way of start-up . 0.00 0.00

capital as prescribed by RBI should
be shown under this head

(ii) Amount of deposit kept with the RBI under 0.00 0.00
Section 11(2) of the Banking Regulation Act,1949.

Total 0.00 0.00
lIl) For Other Banks 0.00 0.00
Authorised Capital 50,00,00,000.00 50,00,00,000.00
(50,00,000 shares of Rs.100/- each)

Issued Capital (2458750 (2425751) 24,58,75,000.00 24,25,75,100.00
Shares of Rs. 100/- each fully paid.)

Subscribed Capital (2458750 (2425751) 24,58,75,000.00 24,25,75,100.00
Shares of Rs. 100/- each fully paid.)

Called-up Capital 0.00 0.00
Less: Calls unpaid 0.00 0.00
Add: Forfeited shares 0.00 0.00

Schedule 2 - Reserves and Surplus UL i RS

Particulars 31/03/2024 31/03/2023
| .Statutory Reserves 47,01,95,985.00 42,84,33,744.00
Opening Balance 42,84,33,744.00 38,86,69,820.00
Additions during the year 4,26,14,799.00 4,26,04,090.00
Deductions during the year 8,52,558.00 28,40,166.00
Il. Capital Reserves 4,59,628.00 5,40,897.00
Opening Balance 5,40,897.00 6,31,196.60
Additions during the year 0.00 0.00
Deductions during the year 81,269.00 90,299.60
lll .Share Premium 0.00 0.00
Opening Balance 0.00 0.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
IV. Revenue and Other Reserves 70,63,13,022.68 63,83,37,502.18
Opening Balance 63,83,37,502.18 54,49,73,393.18
Additions during the year 7,51,92,559.50 9,34,55,399.00
Deductions during the year 72,17,039.00 91,290.00
V. Balance in Profit and Loss Account 16,20,19,014.67 13,77,35,016.05
Total (I, II, lll, IV and V) 1,33,89,87,650.35 1,20,50,47,159.23
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Schedule 3 - Deposits

Amount in Rupees

Amount in Rupees

Amount in Rupees

Particulars 31/03/2024 31/03/2023
A.l. Demand deposits 125,13,98,399.71 87.78,06,142.80
(i) From banks 0.00 0.00
(i) From others 125,13,98,399.71 87,78,06,142.80
Il.Savings Bank Deposits 267,29,47,367.04 252,84,85,848.60
lll.Term Deposits 1078,74,55,436.49 1060,41,61,255.16
(i) From banks 0.00 0.00
(i) From others 1078,74,55,436.49 1060,41,61,255.16
Total (I, Il and I1I) 1471,18,01,203.24 1401,04,53,246.56
B.(I) Deposits of branches in India 0.00 0.00
(i) Deposits of branches outside India 0.00 0.00
Total 0.00 0.00
Schedule 4 - Borrowings
Particulars 31/03/2024 31/03/2023
I.Borrowings in India 0.00 0.00
(a) Reserve Bank of India 0.00 0.00
(b) Other banks 0.00 0.00
(c) Other institutions and agencies 0.00 0.00
Il.Borrowings outside India 0.00 0.00
Total (I and Il) 0.00 0.00
Secured borrowings included in I and Il 0.00 0.00
Schedule 5 - Other Liabilities and Provisions

Particulars 31/03/2024 31/03/2023

|.Bills payable 3,23,72,710.14 4,87,47,685.91

[l.Inter-office adjustment (net) 0.00 19,126.71

Il Interest accrued 98,60,68,213.29 92,34,10,698.93

[V.Others (including provisions) 96,29,38,264.09 86,96,67,903.56

Total 198,13,79,187.52 184,18,45,415.11
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Schedule 6 - Cash and Balances with Reserve Bank of India
Amount in Rupees

Particulars 31/03/2024 31/03/2023
I.Cash in hand (including foreign currency notes) 29,61,40,142.00 29,19,70,263.00
Il.Balances with Reserve Bank of India 5,00,000.00 3,00,000.00
(@) in Current Account 5,00,000.00 3,00,000.00
(b) in Other Accounts 0.00 0.00
Total (I and ll) 29,66,40,142.00 29,22,70,263.00

Amount in Rupees

Schedule 7 - Balances with Banks and Money at Call and Short Notice

Particulars 31/03/2024 31/03/2023
LIn India

(i) Balances with banks 248,75,97,454.06 235,49,86,508.59
(@) in Current Accounts 45,76,97,454.06 52,46,61,026.59
(b) in Other Deposit Accounts 202,99,00,000.00 183,03,25,482.00
(ii) Money at call and short notice 0.00 0.00
(a) with banks 0.00 0.00
(b) with other institutions 0.00 0.00
Total (i and ii) 248,75,97,454.06 235,49,86,508.59
I.Outside India

(i) in Current Accounts 0.00 0.00
(ii) in Other Deposit Accounts 0.00 0.00
(iii) Money at call and short notice 0.00 0.00
Total (i, ii and iii) 0.00 0.00
Grand Total (I and Il) 248,75,97,454.06 235,49,86,508.59
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Schedule 8 - Investments

Particulars
l.Investments in India

31/03/2024

Amount in Rupees

31/03/2023

(I) Government Securities

438,57,39,758.18

319,36,43,463.11

Amount in Rupees

(ii) Other approved securities 0.00 0.00
(iii) Shares 4,94,850.00 3,94,850.00
(iv) Debentures and Bonds 12,32,50,000.00 17,29,30,000.00
(v) Subsidiaries and/or joint ventures 0.00 0.00
(vi) Others (to be specified) - Mutual Fund 37,99,81,000.95 76,99,61,501.92
Total 488,94,65,609.13 413,69,29,815.03
[l.Investments outside India 0.00 0.00
(i) Government securities (including local authorities) 0.00 0.00
(i) Subsidiaries and/or joint ventures abroad 0.00 0.00
(iii) Others investments (to be specified) 0.00 0.00
Total 0.00 0.00
Grand Total (I and II) 488,94,65,609.13 413,69,29,815.03
Schedule 9 - Advances
Particulars 31/03/2024 31/03/2023
A.(l) Bills purchased and discounted
(i) Cash credits, overdrafts and 258,57,88,791.35 274,52,68,920.26
loans repayable on demand
(iii) Term loans 649,20,89,929.02 643,48,44,486.76
Total 907,78,78,720.37 918,01,13,407.02
B.(I) Secured by tangible assets 872,03,20,788.04 886,98,06,274.34
(i) Covered by Bank/Government Guarantees 0.00 0.00
(iii) Unsecured 35,75,57,932.33 31,03,07,132.68
Total 907,78,78,720.37 918,01,13,407.02
C.LAdvances in India
(i) Priority Sectors 544,04,76,681.76 488,57,34,726.24
(ii) Public Sector 0.00 0.00
(iii) Banks 0.00 0.00
(iv) Others 363,74,02,038.61 429,43,78,680.78
Total 907,78,78,720.37 918,01,13,407.02
C.Il.Advances outside India
(i) Due from banks 0.00 0.00
(i) Due from others 0.00 0.00
(a) Bills purchased and discounted 0.00 0.00
(b) Syndicated loans 0.00 0.00
(c) Others 0.00 0.00
Total 0.00 0.00

Note: C.I. (i) - PSL Certificate of Rs. 20.00 crores purchased through IDBI Bank for F.Y. 2023-24
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Schedule 10 - Fixed Assets

Amount. in Rupees

Particulars 31/03/2024 31/03/2023
|.Premises 16,32,68,661.60 11,35,83,021.60
At cost as on 31st March of the preceding year 11,35,83,021.60 11,71,21,730.66
Additions during the year 5,99,03,350.00 10,35,236.60
Deductions during the year 81,269.00 90,299.57
Depreciation to date 1,01,36,441.00 44,83,646.09
I.Other Fixed Assets (including furniture and fixtures) 3,59,58,146.10 3,32,86,413.27
At cost as on 31st March of the preceding year 3,32,86,413.27 3,63,16,475.88
Additions during the year 1,18,01,634.12 43,14,887.79
Deductions during the year 10,49,055.28 57,341.29
Depreciation to date 80,80,846.01 72,87,609.11
Total (I and Il) 19,92,26,807.70 14,68,69,434.87
Schedule 11 - Other Assets
Amount. in Rupees
Particulars 31/03/2024 31/03/2023
|.Inter-office adjustments (net) 25,981.05 0.00
Il.Interest accrued 115,66,30,993.29 105,37,91,535.93
[Il.Tax paid in advance/tax deducted at source 53,70,961.05 58,25,302.89
|V.Stationery and stamps 6,76,261.59 7,38,237.88
V.Non-banking assets acquired in satisfaction of claims 3,80,03,500.00 3,80,03,500.00
VI.Others * 12,65,26,610.87 9,03,92,915.69
Total 132,72,34,307.85 118,87,51,492.39

* In case there is any unadjusted balance of loss the same may be shown

under this item with appropriate foot-note.

Schedule 12 - Contingent Liabilities

Amount. in Rupees

Particulars 31/03/2024 31/03/2023
|.Claims against the bank not acknowledged as debts 0.00 0.00
|l.Liability for partly paid investments 0.00 0.00
[1l.Liability on account of outstanding 0.00 0.00
forward exchange contracts

|V.Guarantees given on behalf of constituents

(a) In India 3,47,18,222.00 3,95,08,222.00
(b) Outside India 0.00 0.00
V.Acceptances, endorsements and other obligations 0.00 0.00
VI.Other items for which the bank is 5,53,14,009.21 5,32,73,963.45
contingently liable - DEA Fund

Total 9,00,32,231.21 9,27,82,185.45
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Pune Peoples Cooperative Bank Ltd.,Pune

PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)
Details of Addition & deduction during the year in Reserve & Other Funds (Schedule 2)

Amount. in Rupees

Particulars Balance As on Appropriation of  Other Credits  Debits during Balance as on

31.03.2023 Profit 2022-23 2023-24 31.03.2024

1. Reserve Fund 42,84,33,744.00 3,46,24,970.00 79,89,829.00 852,558.00 47,01,95,985.00

2. Building Fund 22,32,70,000.00 30,000,000.00 - 25,32,70,000.00

3. Dividend Equiliation Fund 1,45,70,541.00 - 17,66,309.50  72,17,039.00 91,19,811.50

4. Investment.Fluctuation Reserve 21,00,00,000.00 200,00,000.00 - 23,00,00,000.00

5. Investment.Depreciation Reserve 60,000,000.00 - - 6,00,00,000.00

6. Staff Welfare Fund 62,81,664.30 8,75,000.00 2,01,250.00 73,57,914.30

7. Member Welfare Fund 113,80,000.00 5,00,000.00 - - 1,18,80,000.00

8. Special Reserve Fund 15,00,000.00 - - 15,00,000.00

9. Award Fund 18,35,000.00 5,00,000.00 - 23,35,000.00

10. Jubilee Fund 60,00,000.00 - - 60,00,000.00

11. Reserve for unforseen losses 6,92,70,000.00 1,39,50,000.00 - 8,32,20,000.00

12. Revaluation Reserve 5,40,897.00 - - 81,269.00 4,59,628.00

13. Education, Member,Director, Staff 30,443,710.00 6,900,000.00 - - 3,73,43,710.00

14. Charitable Fund 37,86,586.88 5,00,000.00 - 42,86,586.88

Total 106,73,12,143.18 10,78,49,970.00 99,57,388.50 81,50,866.00 117,69,68,635.68

Details of Addition and Deduction during the year in Provision (Schedule 5) Amount. in Rupees

sR. nO. Particulars Balance as on | Appropriation of Other Credits | Debits during Balance as on

31.03.2023 | Profit of 2022-23 2023-24 31.03.2024
1. Bad & Doubtful Debt Reserve 70,36,96,319.16 - 1110,000,000.00 - 81,36,96,319.16
2. Provision against Standard Assets 5,01,96,715.00 - 3,510,000.00 - 53,706,715.00
3. General Reserve Fund 25,57,386.19 - - - 2,557,386.19
4. COVID Regulatory Package Reserve, - - - -
5. Provision for Restructured Accounts | 4,76,22,095.00 - - 1,13,00,000.00 3,63,22,095.00
6. Provision against Other Assets 40,00,000.00 - - - 40,00,000.00
7. Current Year BDDR - - - - -

8. Prov. On Std. Assets for C.Y.

Total

80,80,72,515.35

11,35,10,000.00

1,13,00,000.00

91,02,82,515.35
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PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)
Profit & Loss Account for the year ended 31.03.2024

Expenditure

Amount. in Rupees

Particulars Schedule 31.03.2024 31.032023
Interest expended 15 81,60,20,745.23 66,62,48,351.94
Operating expenses 16 27,66,96,865.38 28,27,53,678.17

Provisions and contingencies

18,30,10,000.00

20,27,18,700.00

Total

127,57,27,610.61

115,17,20,730.11

I1l. Profit/Loss
Net profit/loss (-) for the year

16,20,11,318.62

13,77,31,919.71

Profit/loss (-) brought forward 7,696.05 3,096.34
Total 16,20,19,014.67 13,77,35,016.05
Total 143,77,38,929.23 128,94,52,649.82
IV. Appropriations
Transfer to Statutory Reserves 4,06,00,000.00 3,45,00,000.00
Transfer to Other Reserves 8,81,75,000.00 7,18,50,000.00
Transfer to Government/ Proposed Dividend 3,32,40,226.37 3,13,77,320.00
Balance carried over to Balance Sheet 3,788.30 7,696.05
As per our report of even date CA.J.J.Ranadive Mr.M.R.Wani Adv.S.V.Mohite
for SUNSVG & ASSOCIATES Chairman Vice Chairman Director Director
Chartered Accountants
FRN NO.118693W )
) Mr.S.B.Gaikwad Mr.S.M.Nade Mr.B.H.Shah
CA Satish Nade Director Director Director Director
Partner
M. No. 102758 _ _
Place- Pune Mr.S.V.Gandhi Mrs.V.S.Chhajed Mrs.N.Y.Karpe
Date: 25.06.2024 Director Director Director Director
UDIN 24102758 BKC WK J7 232
Mr.V.G.Jadhav Mrs. S K. Dhamal Mr. K.J.Shelar

Director

Co Opt.Director
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PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)
Profit & Loss Account for the year ended 31.03.2024

Income Amount. in Rupees
Particulars Schedule No 31-3-2024 31-3-2023
Interest earned 13 132,94,05,953.87 115,04,20,377.00
Other income 14 10,83,32,975.36 13,90,32,272.82
Total 143,77,38,929.23 128,94,52,649.82
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Schedule 13 : Interest Earned

Amount. in Rupees

Particulars 31-3-2024 31-3-2023
. Interest/discount on advances/bills 88,54,39,638.77 79,47,67,628.53
[l. Income on investments 26,38,94,041.10 22,66,24,865.79
[Il.Interest on balances with Reserve Bank of India 18,00,72,274.00 12,90,27,882.68
and other inter-bank funds
IV.Others -
Total 132,94,05,953.87 115,04,20,377.00

Schedule 14 : Other income

Amount. in Rupees

Particulars 31-3-2024 31-3-2023
I. Commission, exchange and brokerage 1,04,71,807.52 1,26,36,258.77
II. Profit on sale of investments 5,91,49,552.05 4,20,01,246.93
Less: Loss on sale of investments (4,67,500.00) (1,26,731.97)

lll. Profit on revaluation of investments -

Less: Loss on revaluation of investments (2,19,19,976.28) -
IV.Profit on sale of land, buildings and other assets 2,25,105.00 28,121.16
Less: Loss on sale of land, buildings and other assets (3,542.05) (9,732.42)
V. Profit on exchange transactions - -
Less: Loss on exchange transactions - -
VI. Income earned by way of dividends, etc. from 31,304.00 32,204.00
subsidiaries/companies and/or joint ventures abroad/in India

VII. Miscellaneous Income 6,08,46,225.12 8,44,70,906.35
Total 10,83,32,975.36 13,90,32,272.82

Note: Under items Il to V loss figures shall be shown in brackets
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Schedule 15 : Interest expended Amount. in Rlupees
Particulars 31-03-2024 31-03-2023

|. Interest on deposits 81,55,74,193.23 66,58,10,931.94

Il Interest on Reserve Bank of India/ Inter-bank borrowings 4,46,552.00 4,37,420.00

lIl. Others - -

Total 81,60,20,745.23 66,62,48,351.94

Schedule 16 : Operating expenses Amount, in Rupees

Particulars 31-03-2024 31-03-2023
|. Payments to and provisions for employees 13,15,39,801.22 15,77,71,651.00
Il. Rent, taxes and lighting 2,90,90,159.91 2,86,65,518.97
lll. Printing and stationery 16,25,476.85 13,58,418.85
IV. Advertisement and Publicity 47,09,399.88 39,75,430.36
V. Depreciation on bank’s property 1,82,17,287.01 1,17,71,255.20
VI. Director’s fees, allowances and expenses 22,51,200.00 8,34,300.00
Vll.Auditors’ fees and expenses (including branch auditors) 36,81,000.00 25,61,000.00
VIIl. Law charges 83,40,529.00 46,40,639.26
IX. Postages, Telegrams, Telephones, etc. 14,46,041.07 14,23,547.80
X. Repairs and maintenance 27,24,293.01 32,11,693.40
XI. Insurance 1,73,93,085.82 1,57,13,150.43
XIl. Other expenditure 5,56,78,591.61 5,08,27,072.90
Total 27,66,96,865.38 28,27,53,678.17
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Notes forming part of the Profit and Loss Account for the year ended 31st March 2024 and Balance Sheet as of even date.

A) a) OVERVIEW:

The Pune People’s Co-operative Bank Ltd. was incorporated in 1952 and has completed its 72 years of providing a
wide range of Banking & Financial Services including Commercial Banking and Treasury Operations.

b)  BASIS OF PREPARATION:

The financial statements have been prepared and presented under the historical cost convention on the accrual basis
of accounting, unless otherwise stated, and comply with generally accepted accounting principles, statutory
requirements prescribed under the Banking Regulation Act, 1949, and the Multi- State Co-operative Societies Act,
2002, circulars and guidelines issued by the Reserve Bank of India (‘RBI’) from time to time, the Accounting Standards
(‘AS’) issued by the Institute of Chartered Accountants of India (‘ICAI’) and current practices prevailing within the
banking industry of India.

c)  USE OF ESTIMATES:

The preparation of the financial statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues
and expenses and disclosure of contingent liabilities at the date of the financial statements. Actual results could
differ from those estimates. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Any revisions to the accounting estimates are recognized prospectively.

B) SIGNIFICANT ACCOUNTING POLICIES:

a) ACCOUNTING CONVENTIONS:

The financial statements are prepared under historical cost conventions and on the Going Concern Basis and in
accordance with Generally Accepted Accounting Principles and Practices prevailing in Co-operative Banks in
Maharashtra except as otherwise stated.

The preparation of financial statements requires the management to make estimates and assumptions.
Management believes that the estimates used in preparation of the financial statements are prudent and reasonable.

b) INVESTMENTS:

1. The investments in SLR and NON SLR securities are bifurcated into Held to Maturity (HTM), Available for Sale (AFS)
and Held for Trading (HFT).

2. Profit / Loss on sale of investments are taken to profit & Loss account.

3. The premium on securities under Held to Maturity (HTM) category is amortized annually over the remaining period
of maturity proportionately.

4. In case of securities under AFS category, the diminution in the value of investments is fully provided for.

5. Valuation of Investments:

5.1 Investments in AFS are carried at book value. Further it is revalued at the year end at cost or market value
whichever is less. AFS Investments are valued at cost or market price whichever is lower for quoted and unquoted
securities. Depreciation, if any, is provided separately as per RBI guidelines.

5.2 Investments in HTM are carried at book value. The premium paid for investments in HTM is amortized up to
31/03/2024. Premium paid while purchase of securities is amortized as per residual maturity period left till the
maturity date of the security. Premium to be amortized is accounted for at the end of financial year
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5.3 Interest accrued up to date of acquisition of securities (i.e. broken period interest) is excluded from the
acquisition cost and recognized as interest expenses. Broken period interest received for the period of holding

the securities is recognized as interest income on sale of securities.

5.4 Interest oninvestments (G-sec and Bank deposits) is accounted for quarterly on accrual basis

5.5 Dividend on shares with DCC Bank is accounted on receipt Basis

5.6 Profits on Mutual Funds are accounted on receipt basis

Bank’s Investment Portfolio as on 31/03/2024: -

Bank held total investments as on 31/03/2024 is as under: -

(Amount In Lakh)

Particulars 3 In the form of
Central Government Securities 33479.81 CSGL
State Government Securities 10377.58 CSGL
Treasury Bills 0.00 CSGL
Deposits with other Banks 20299.00 Physical
Shares of Co-operative Societies 4.95 Physical
Other Bonds & Debentures 1232.50 Demat
Mutual Funds 3799.81 Physical
Call Money Deposit 0.00 Physical
Total Investments 69193.66

Government securities include investments in Central Govt. Securities, State Govt. Securities.

Other approved securities include investments made in bond market.

Deposit with other banks includes deposit kept with Nationalized, Private, Small Finance Banks.

Bank invested in Debt and Liquid Mutual Funds.

While disposing of the securities, bank follows FIFO method.

c) ADVANCES:

1. Bank follows R.B.I. guidelines and circulars issued on Income Recognition, asset classification, and Provisioning

and Other Related matters.

2. General provision on Standard Assets is made as per R.B.I guidelinesi.e. @ 0.40 % on all types of standard assets
except in the case of advances to SME sector on which provisioning @0.25% and on Builder finance @1% and

in case of commercial real estate — Residential Housing (CRE-RH), 0.75% are made.

3. Classification and provisioning in respect of non-performing advances are made as per the guidelines of RBI

4. Unsecured advances as shown in the Balance Sheet include the advances that were secured at the time of

sanction but turned into unsecured at the time of date of reporting.

5. Unrealized Interest in respect of advances classified as NPA is disclosed as Overdue Interest Reserve as per RBI

directives.

d) _FIXED ASSETS:

1. Fixed Assets are stated at cost less depreciation. Cost is ascertained as the p urchase price

increased by cost attributable to bringing the assets to working conditions.
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2. The Accounting Standard 10 on Fixed Assets issued by The Institute of Chartered Accountants of India requires
a disclosure of Gross Block at cost less accumulated depreciation on Fixed Assets. However, Balance sheet is
prepared as per Schedule Ill of the Banking Regulation Act 1949.

3. Premises include Land & Buildings. There was no revaluation of any fixed assets during the year.

e)  DEPRECIATION:

1. Depreciation on Fixed Assets is provided at the following rates & methods:

Sr. No DESCRIPTION OF THE ASSET DEPRECIATION RATE | METHOD
1 Buildings 10% W.D.V.
2 Computers & Allied Peripherals 33.33% S.L.M.
3 Electronic Equipment’s 25% W.D.V.
4 Vehicles 20% W.D.V.
5 Furniture & Dead Stock 10% W.D.V.

2. Depreciation on Computers & Allied Peripherals is provided on Straight Line Method @ 33.33% as per guidelines
issued by RBI.

3. Depreciation on addition to Fixed Assets during the financial year is provided at 100% of the rate of depreciation,
if the asset is put to use for 180 days and above during the year and at 50% of the rate of depreciation, if the
asset is put to use for less than 180 days during the year.

4. The proportionate depreciation against the revaluated amount is written back every year to the profit and loss
account as per the requirements of the Accounting Standard 6 on Depreciation issued by The Institute of
Chartered Accountant of India.

f) RECOGNITION OF INCOME AND EXPENDITURE:

Income / Expenditure are generally accounted on accrual basis except in the following cases:

1. Interest received on Non Performing Advances is accounted on actual recovery of interest as stipulated by R.B.I.
Guidelines.

2. Interest on Matured Deposit is provided at prevailing interest rate for Savings bank deposit as stipulated by RBI.
Actual interest payable is accounted at the time of payment as per the policy of the bank

3. Dividend on Investment in shares is accounted on receipt basis.
1. EMPLOYEES’ RETIRMENT BENEFITS:
1. Bank hascontributed Rs. 191.52 lakh towards Provident Fund.
2. Bank has opted Group Gratuity scheme & Group Leave Encashment scheme of LIC of India to comply with AS
15. Bank pays the premium of these schemes as conveyed by LIC on the basis of actuarial valuation as on March

31, 2024.

3. In the current year, Bank paid Rs. 41.50 Lakh towards Group Leave Encashment and Rs. 6.17 Lakh towards
Group Gratuity Scheme. Bank has accounted and paid premium of Group Gratuity scheme of LIC.

4. The contribution to Provident fund is as per the Provident Fund rules.

5. Information Pursuant to Accounting Standard 15 as Per the Institute of Chartered Accounts of India as
follows:
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Information pursuant to Accounting Standard 15 as per the Institute of Chartered Accountants of India

(Amount in Rupees)

GRATUITY LEAVE
SR. PARTICULARS [FUNDED] ENCASHMENT
NO. 31/03/2024 [FUNDED]
31/03/2024
1 Discount Rate 7.25% 7.25%
2 Expected Returns on plan assets
3 Salary Escalation Rate 7.00% 6.00%
a Reconciliation of opening and closing balance of the present
value of the defined benefit obligation
| Present value of obligation as at 01.04.2023 4,41,72,405.00 6,52,10,045.00
Il Interest Cost 32,02,500.00 47,27,729.00
1} Current service cost 23,86,833.00 48,75,016.00
\Y Benefits paid -33,41,728.00 -74,00,017.00
Vv Actuarial Loss/ (Gain) on obligations 2,48,23,634.00 -37,00,348.00
VI Closing Present value of obligation as at 31/03/2024 7,12,43,644.00 6,37,12,425.00
5 Reconciliation of opening and closing balance of fair value
of fair plan assets
| Opening Fair value of plan assets as at 01.04.2023 5,57,08,996.87 6,41,40,760.28
Il Expected Returns on plan assets 40,43,326.80 46,71,152.10
1} Contributions 4,10,253.82 37,11,071.41
vV Benefits paid -33,41,728.00 -74,00,017.00
\Y Actuarial Gain/(Loss)) on Plan on Assets 0.00 0.00
Vi Fair value of plan assets as at 31/03/2024 5,68,20,849.54 | 6,51,22,966.91
6 Amount recognized in Balance Sheet
| Present value of obligation as at 31/03/2024 7,12,43,644.00 | 6,37,12,425.00
Il Fair value of plan assets as at 31/03/2023 5,68,20,849.54 | 6,51,22,966.91
11l Net Asset/(liability) to be recognized as at 31/03/2024 1,44,22,794.46 -54,28,324.09
" Net Asset/(liability) actually recognized as at 31/03/2024 1,44,22.794.46 54.28,324.09
v Difference on account of Actuarial Valuation carried forward 0.00 0.00
7 Expenses recognized in Profit & Loss Account
| Current service cost 23,86,833.00 48,75,016.00
] Interest Cost 32,02,500.00 47,27,729.00
1l Expected Returns on plan assets -40,43,326.85 -46,71,152.22
[\ Actuarial Loss/ (gain) 2,48,23,634.00 -37,00,348.00
Vv Expenses of current year (As per Actuarial Valuation) 2,63,69,640.00 24,23,637.00
VI Expenses accounted in Profit & Loss Account 5,85,055.00 41,39,027.00
VI Difference on account of Actuarial Valuation 2,22,30,613.00 17,15,390.00
Note: The difference on account of Actuarial Valuation is due to expenses
recognized in profit & loss account on estimated basis and shown accordingly.
*Since, accounted in the books of Pune Peoples Co-operative Bank
Employees group gratuity scheme
NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES:
i) Accounting policies generally followed have been consistently applied over the years and no material departures
have taken place during the year.
ii) There are no Prior period items to be reported which are material.
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B. NOTES ON ACCOUNTS:

1. Contingencies and events occurring after the Balance Sheet date:

As Per AS 4, Events that occur between the balance sheet date and the date on which the financial statements are
approved may indicate the need for adjustments to assets and liabilities as at the balance sheet date or may require
disclosure.

Adjustments to assets and liabilities are required for events occurring after the balance sheet date that provide
additional information materially affecting the determination of the amounts relating to conditions existing at the
balance sheet date.

No significant events have arisen after the Balance Sheet date, which could have an effect on the financial position
as of 31/03/2024, to a material extent.

2. Segment Reporting:

Bank’s principal business activity falls within a single primary business segment viz: - Banking. Thus, Accounting
Standard (AS 17) on “SEGMENT REPORTING” issued by The Institute of Chartered Accountants of India is applicable.

(Amount in Crore)

Particulars 2022-23 2023-24

Segment Treasury Banking TOTAL Treasury Banking TOTAL
Segment Revenue 39.76 89.18 128.94 50.31 93.46 143.77
Segment Cost 23.82 71.08 94.90 36.44 72.83 109.27
Result 15.94 18.10 34.04 13.87 20.63 34.50
Less:- Unallocated - -
Expenses

Net Profit Before Tax 34.04 34.50
Risk Provision 14.02 11.35
Prov. For Income Tax 6.25 6.95
Deferred Tax - -
Prov for Other Asset

Net Profit After Tax 13.77 16.20
Other Information

Segment Assets 596.73 1133.27 1730.00 691.93 1135.87 1827.80
Unallocated Assets - -
Total Assets 596.73 1133.27 1730.00 691.93 1135.87 1827.80
Segment Liabilities 596.73 1133.27 1730.00 691.93 1135.87 1827.80
Unallocated Liabilities - - - - B -
Total Liabilities 596.73 1133.27 1730.00 691.93 1135.87 1827.80

3. Related Party Disclosures:

The Bank has disclosed material particulars of loans to Directors’ relatives outstanding as on 31/03/2024. No fresh
loans have been given to the Directors and their relatives as per RBI directives. In terms of RBI Cir cular Date.
29/03/2003, no further details need to be disclosed.

Accounting for taxes on Income:

An income tax expense is the aggregate amount of current tax and deferred tax. Current taxes are determined in
accordance with the provisions of Accounting Standard 22 and tax laws prevailing in India. Deferred tax adjustments
comprise of changes in the deferred tax assets or liabilities during the period.
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Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantially
enacted prior to the balance sheet date. Deferred tax assets and liabilities are recognized on a prudent basis for the
future tax consequences of timing differences arising between the carrying values of assets and liabilities and their
respective tax bases, and carry forward losses. The impact of changes in the deferred tax assets and liabilities is
recognized in the profit and loss account.

Deferred tax assets are recognized and reassessed at each reporting date, based upon Management’s judgment as to
whether realization is considered reasonably certain. Deferred tax assets are recognized on carry forward of
unabsorbed depreciation and tax losses only if there is virtual certainty that such deferred tax asset can be realized

against future profits.

During the year, deferred tax Income being not material, hence not recognized.

Major Components of Deferred tax (AS 22) are as follows: -

(Amount in Lakh)

Sr. No Particulars 31/03/2023 Addition/ 31/03/2024
(Reversal)
1 Deferred tax assets WDV of Fixed Assets 21.70 -- 21.70
Net Deferred tax Asset/(Liability) 21.70 - 21.70

5. Impairment of Assets:

As required by Accounting Standard (AS 28) on “IMPAIRMENT OF ASSETS “issued by The Institute of
Chartered Accountants of India, there is no impairment of assets of the Bank which is not provided for.

6. Provisions, Contingent Assets & Contingent Liabilities:

Contingent Liabilities on account of Bank Guarantees is Rs. 347.18 Lakh (Previous year Rs.395.08 Lakh). & LCs is
NIL (Previous year -NIL)

Contingent Liabilities on account of DEAF is Rs. 553.14 Lakh (Previous year Rs. 532.74 Lakh)

7. Repo, Reverse Repo Transactions — Nil

8. Block of Assets as on 31/03/2024

PUNE PEOPLES CO OP BANK LTD (MULTI-STATE BANK) BLOCK OF ASSETS AS ON 31/03/2024
AS-6 DEPRECIATION

(Amount in Rupees)

LAND & FURNITURE & | PLANT & COMPUTERS & | ELECTRONIC
PREMISES FIXTURE MACHINERY | PERIPHERALS | EQUIPMENTS | VEHICLE TOTAL
GROSS BLOCK
Cost as on
31/03/2023 |1417,14,471.61 [5,37,44,267.31 | 41,40,645.36 | 3,41,22,145.74 | 2,12,42,418.38 | 75,86,001.19 | 26,25,49,949.59
Addition - - - - - = -
Before
01/10/2023 | 3,69,22,240.00 | 4,71,577.32 | 3,46,600.00 4,84,855.00 3,61,205.85 | 33,35,253.00 | 4,19,21,731.17
On After
01/10/2023 | 2,29,81,110.00 | 26,39,748.94 | 97,788.00 | 19,31,134.67 | 18,53,918.34 2,79,553.00 | 2,97,83,252.95
Sale /
Transfer/ 81,269.00 | 4,02,84131 | 44,870.05 22,098.14 3,58,768.78 2,20,477.00 11,30,324.28
Write off /
other
adjustment
Cost as on
B 20,15,36,552.61 |5,64,52,752.26 |45,40,163.31 | 3,65,16,037.27 | 2,30,98,773.79 | 1,09,80,330.19 | 33,31,24,609.43
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DEPRECIATI ON )
For the year
ended 2,81,31,450.04| 3,03,61,356.46| 35,96,258.15| 3,11,01,982.52| 1,75,70,358.11| 49,19,109.44| 11,56,80,514.72
31/03/2023
Depreciation 1,01,36,441.00 25,46,419.01 3,27,346.28 25,23,746.99 14,17,956.73| 12,65,377.00| 1,82,17,287.01
Sale / Transfer /
Write off / other i ) ) ) i i i
adjustment
Up to 31/03/2024| 3,82,67,891.04| 3,29,07,775.47| 39,23,604.43| 3,36,25,729.51| 1,89,88,314.84| 61,84,486.44| 13,38,97,801.73
NET BLOCK
WDV AS ON
31/03/2023 11,35,83,021.57| 2,33,82,910.85 5,44,387.21 30,20,163.22 36,72,060.27| 26,66,891.75| 14,68,69,434.87
WDV AS ON
31/03/2024 16,32,68,661.57| 2,35,44,976.79 6,16,558.88 28,90,307.76 41,10,458.95| 47,95,843.75| 19,92,26,807.70
9. Interms of RBI Directives, following additional disclosures are made: (Amount In lakh)
Sr. No. Particulars 31/03/2023 31/03/2024
a) Capital to Risk Asset Ratio 13.77 15.42
Movement of CRAR
Tier | Capital 10397.66 11489.96
Tier Il capital 3350.44 3519.01
Total Capital 13748.10 15008.67
Total Risk Assets 99840.79 97355.00
b) Investments :
(a ) Book Value of Investment 31936.43 43857.40
Face Value of Investment 32187.50 44010.60
(b) Market Value of Investment 30394.86 43001.58
(c) Details of issuer composition of non SLR investment and non performing non-SLR
Investments
c) Advances Against Real Estate Construction Business & Housing 14704.57 15578.37
d) Advances against Shares and Debentures Nil Nil
e) Advances to Directors, their Relatives, Companies/firms in which they are interested:
(a) Fund based ( Against FDR) 13.59 47.45
(aa) Fund based (Against Property) 117.90 0.00
(b) Non-fund Based (Guarantee & LC etc.) 0.00 0.00
f) Cost of Deposits: Average Cost of Deposits 5.27 591
8 | npa's 31/03/2023 31/03/2024
Gross NPA's 7059.31 8062.97
Net NPA's 235 -73.99
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The movement of NPAs for the year ended 315t March 2024 as calculated by the bank is as
under:
(Rs in Lakh)
Particulars 315t March 2023 31t March 2024
Opening NPA 7456.22 7059.31
Add: Fresh Additions 5333.87 5771.67
Add : A/c add by RBI I.O 741.00 0.00
Less : Recovery during the year 1107.92 1203.62
Less: Account closed 512.24 1323.65
Less: write off a/c s 0.00 0.00
Less: Upgradation 4851.62 2240.73
+/- Any difference etc. * 0.00 0.00
Closing NPA 7059.31 8062.97
Net NPA's 2023 2024
At the beginning of the year 1452.26 2.35
At the end of the year 2.35 -73.99
h) Profitability : 2023 2024
Interest income as a percentage of working funds 7.02% 7.69%
Non-Interest income as a percentage of working funds. 0.60% 0.76%
Operating Profit as a percentage of Working funds. 1.83% 2.06%
Return on Assets 0.68 0.97
Business ( Deposits + Advances ) per employee 1114.93 1003.79
Profit per employee 6.60 6.84
i) Provisions made towards NPA's & Investment 2023 2024
Provision made towards NPA's 7036.96 8136.96
Depreciation in Investments 600.00 600.00
Provision made towards Standard Assets 501.97 537.07
) Movement in Provision 2023 2024
Towards BDDR
Opening Balance 5691.96 7036.96
Provision During the year 1345.00 1100.00
Provision Amount of W/off Accounts - -
Provision Transfer from Undisclosed Reserve - -
Less: Closed/Recovered/Written Off - =
Closing Balance 7036.96 8136.96
Towards Standard Assets

35



aiffes srgater Annual Report

Pune Peoples Cooperative Bank Ltd.,Pune 2023-24 qot diuew @1 sifoRfeeg 9 for., g0t

Opening Balance 444.78 501.97

Provision During the year 57.19 35.10

Closing Balance 501.97 537.07

Towards Investments

Opening Balance 600.00 600.00

Provision During the year - -

Closing Balance 600.00 600.00

31/03/2023 31/03/2024

k)

Foreign Currency Assets & Liabilities Nil Nil

I) DICGC Insurance Premium Paid Date 29/05/2023 29/11/2023
M) | penalty imposed by RBI Nil Nil
n) Restructured Accounts (Rs. In Lakh) 0.00 0.00
o) Fixed Assets- Valuation/Revaluation 0.00 0.00

DICGC Premium:
Premium paid to DICGC up to 31/03/2024

A premium of Rs. 99.71 Lakh (including GST) was paid on 29/05/2023 for the period 01/04/2023 to 30/09/2023 and Rs. 99.17 Lakh
(including GST) was paid on 29/11/2022 for the period 01/10/2023 to 31/03/2024.

Premium paid to DICGC up to 30/09/2024
A premium of Rs. 104.63 Lakh (including GST) was paid on 28/05/2024 for the period 01/04/2024 to 30/09/2024
For SU N S V G and ASSOCIATES For Pune People’s Co-op Bank Ltd.

Chartered Accountants
(FRN — 118693W)

CA. Satish Nade Sanjay Bhondve
Partner Chief Executive Officer (o)
(M.No: 102758)

Place: Pune

Date:25/06/2024
UDIN 24102758 BKC WK 17232
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Disclosures as per RBI master direction DOR. ACC REC No. 45/ 21.04.018/ 2021-22 Dated 30/08/2021

1. a) Composition of Regulatory Capital
(Amount in crore)

Sr. particulars Current Previous
No. Year 2024 Year 2023
i) Common Equity Tier 1 capital (CET 1)* / Paid up share capital and reserves@ (net of 24.37 24.04
deductions, if any)
ii) Additional Tier 1 capital*/ Other Tier 1 capital® 90.53 79.94
iii) Tier 1 capital (i + ii) 114.90 103.98
iv) Tier 2 capital 35.19 33.50
V) Total capital (Tier 1+Tier 2) 150.09 137.48
Vi) Total Risk Weighted Assets (RWAs) 973.55 998.41
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital and reserves as 2.50 2.49
percentage of RWAs®
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.80 10.41
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.61 3.36
X) Capital to Risk Weighted Asset Ratio (CRAR) (Total Capital as a percentage of RWAs) 15.42% 13.77%
xi) Leverage Ratio* - -
xii) Percentage of the shareholding of - -
a) Government of India
b) State Government (specify name)*
c) Sponsor Bank®
xiii) Amount of paid-up equity capital raised during the year - -
Amount of non-equity Tier 1 capital raised during the year, - -
) of which: Give list” as per instrument type (perpetual non-cumulative preference shares,
perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall also
specify if the instruments are Basel Il or Basel Ill compliant.
Amount of Tier 2 capital raised during the year, - -
) of which Give list® as per instrument type (perpetual non-cumulative preference shares,
perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall also
specify if the instruments are Basel Il or Basel IIl compliant.

Asset liability management

b) Maturity pattern of certain items of assets and liabilities
(Amount in crore)

2 3 31 Over2 Over 3 Over 6 Over1 Over 3
15 months months year years
Day to to days to months Over 5
to 30 and up to andup | andup | andup Total
1 7 14 2 and to 3 years
days | days Days months | months 6 tol to to5
i ¥ Months year 3 years years
Deposits® 5.25 | 52.55 | 0.56 8.38 15.57 8.62 137.68 292.65 | 873.24 66.47 10.21 | 1471.18
Advances | 62.33 0.84 | 0.43 3.19 12.11 14.94 43.75 102.66 | 106.71 165.56 395.27 907.79
Investments| 15.00 | 22.99 | 6.45 | 56.72 25.00 12.11 107.86 61.32 | 102.70 16.43 265.35 691.93
Borrowings - = = = = = = = = = = =
Foreign = = = = = = = = = = = =
Currency
assets
Foreign = = = = = = = = = = = =
Currency
liabilities
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2. Investments

a) Composition of Investment Portfolio as at 31/03/2024

(Amount in crore)

Investments in India

Government
Securities

Other
Approved
Securities

Shares
Debentures
and Bonds

Subsidiaries
and Joint
Ventures

Others

Held to Maturity

Gross

273.82

Less: Provision for non-performing
investments (NPI)

Net

273.82

Available for Sale

Gross

164.95

50.37

Less: Provision for non performing
investments (NPI)

Net

164.95

50.37

Held For Trading

Gross

Less: Provision for depreciation and NPI

Net

Total Investments

438.78

Less: Provision for non performing
investments

Less: Provision for depreciation and NPI

Net

438.78

Composition of Investment Portfolio as at 31/03/2023

(Amount in crore)

Investments in India

Government
Securities

Other
Approved
Securities

Shares
Debentures
and Bonds

Subsidiaries
and Joint
Ventures

Others

Held to Maturity

Gross

260.92

Less: Provision for non-performing
investments (NPI)

Net

260.92

Available for Sale

Gross

58.43

94.32

Less: Provision for non performing
investments (NPI)

Net

58.43

94.32

Held For Trading

Gross

Less: Provision for depreciation and NPI

Net

Total Investments

Less: Provision for non performing
investments

Less: Provision for depreciation and NPI

Net
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b) Movement of provision for Depreciation and Investment Fluctuation Reserve
i) Investment Fluctuation Reserve (Amount in crore)
Particulars 2023-24 2022-23
Opening Balance 21.00 17.27
Add: Appropriation 2.00 3.73
Less: Utilization/Write Off - -
Closing Balance 23.00 21.00
ii) Investment Depreciation Reserve (Amount in crore)
Particulars 2023-24 2022-23
Opening Balance 6.00 6.00
Add: Appropriation - -
Less: Utilization/Write Off - -
Closing Balance 6.00 6.00
c) Sale and Transfer to/ from HTM Category
During the year bank has transferred 11 securities from HTM to AFS. Details of the same areas under: - (Amount in crore)
Sr. Security Face Value Book Value Market Value Shifting Gain/
No. as of 11/05/2023 as of 11/05/2023 as of 11/05/2023 (Loss)
1 | 06.67 GS 2035 5.00 4.77 4.81 0.04
2 | 06.67 GS 2035 5.00 4.74 4.81 0.07
3 | 06.67 GS 2035 5.00 4.72 4.81 0.09
4 | 06.67 GS 2035 5.00 4.71 4.81 0.10
5 | 06.67 GS 2035 5.00 4.70 4.81 0.11
6 | 06.79 GS 2029 5.00 491 4.93 0.02
7 | 07.40 GS 2035 5.00 5.04 5.10 0.06
8 | 07.50 GS 2034 5.00 5.09 5.14 0.05
9 | 07.57 GJ SGS 2032 5.00 5.01 5.07 0.06
10 | 07.57 TS SGS 2031 5.00 5.01 5.04 0.03
11 | 7.67 KERALA SGS 2034 2.3 2.33 2.36 0.03
Total 52.33 51.04 51.69 0.66
During the year Bank has transferred 6 securities from HTM to AFS Details of the same areas under: - (Amount in crore)
Sr. . Face Value Book Value Market Value . .
No. Security as of 11/05/2023 | asof 11/05/2023 | asof11/05/2023 | SPifting Gain/ (Loss)
1 | 05.74 GS 2026 5.00 4.83 4.82 -0.01
2 | 06.79 GS 2027 5.00 4.99 4.96 -0.03
3 | 06.79 GS 2027 5.00 5.00 4.96 -0.04
4 | 7.18 MH SDL 2030 5.00 5.01 4.96 -0.05
5 | 7.18 MH SDL 2030 5.00 5.01 4.96 -0.05
6 | 7.18 MH SDL 2030 5.00 5.00 4.96 -0.05
Total 30.00 29.84 29.61 -0.23
During the year bank has transferred 6 securities from AFS to HTM. Details of the same areas under: - (Amount in crore)
Sr. . Face Value Book Value Market Value s .
No. Security as 0f 11/05/2023 | asof 11/05/2023 | asof 11/05/2023 | Shifting Gain/ (Loss)
1 05.77 GS 2030 5.00 4.99 4.63 -0.35
2 05.77 GS 2030 5.00 4.89 4.64 -0.25
3 05.79 GS 2030 5.00 4.99 4.64 -0.35
4 05.79 GS 2030 5.00 4.99 4.64 -0.36
5 05.79 GS 2030 5.00 4.99 4.64 -0.35
6 05.85 GS 2030 5.00 4.96 4.66 -0.30
Total 30.00 29.81 27.85 -1.96
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d) Non SLR Investment Portfolio

i) Non performing non SLR Investments

(Amount in crore)

Particulars Amount
Opening Balance 0.0005
Additions during the year -
Reductions during the year -
Closing balance 0.0005

Total Provisions held

ii) Issuer Composition of NON SLR Investments

(Amount in crore)

SR. Issuer Amount Extent of ‘below Extent of Extent of
No. investment grade’ ‘unrated’ ‘unlisted
Securities securities securities’
1 PSUs (Bonds) 0.00 0.00 0.00 0.00
Other Than PSU (Bonds) 12.32 0.00 0.00 0.00
2 All India FIs 0.00 0.00 0.00 0.00
3 | Public Sector Banks 0.00 0.00 0.00 0.00
4 | Mutual Funds 37.99 0.00 0.00 0.00
5 | Others (DSC/MSC Shares) 0.0005 0.00 0.0005 0.0005
Total 50.37 0.00 0.0005 0.0005
6 Provision held towards depreciation 0.00 0.00 0.00 0.00
Total 50.37 0.00 0.0005 0.0005

3 Asset Quality

a) i) Classification of advances and provisions held as on 31/03/2024

(Amount in crore)

Standard Non-Performing
Total Sub- Total Non- Total
Particulars Standard Standard Doubtful Loss Performing
Advances Assets
2024 2024 2024 2024 2024 2024
Gross Standard Advances and NPAs
Opening Balance 847.42 8.67 61.57 0.35 70.59 918.01
Add : Additions during the year 57.72
Less : Reductions during the year* 47.68
Closing balance 827.16 22.37 57.86 0.40 80.63 907.79
Reductions in Gross NPAs due to:
i) Up gradation 22.41
ii)Recoveries (excluding recoveries from
25.27

upgraded accounts)
iii) Technical / Prudential Write-offs 0.00
iv)Write-offs other than those under (iii )
above 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 9.78 0.88 43.33 0.35 70.37 80.15
Add : Fresh provisions made during the year 11.00
Less : Excess provision reversed / Write-off
loans
Closing balance of provisions held 9.00 2.50 45.00 0.40 81.37 90.37
Net NPAs
Opening Balance 7.78 18.24 0.00 0.22
Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance 19.87 12.86 0.00 -0.74
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3. Asset Quality

ii) Classification of advances and provisions held as on 31/03/2023

(Amount in crore)

Standard Non-Performing
Total Sub- Total Non- Total
Particulars Standard | Standard | Doubtful | Loss | Performing
Advances Assets
2023 | 2023 2023 2023 2023 2023
Gross Standard Advances and NPAs
Opening Balance 724.56 22.86 51.30 0.40 74.56 | 799.13
Add : Additions during the year - = - = 60.75 -
Less : Reductions during the year* = = = = 64.72 -
Closing balance 847.42 8.67 61.57 0.35 70.59 | 918.01
Reductions in Gross NPAs due to:
i) Up gradation = = = = 48.52 -
ii)Recoveries (excluding recoveries - - - -
16.20 -
from upgraded accounts)
iii) Technical / Prudential Write -offs 0.00
iv)Write-offs other than those under
(iii ) above 0.00
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 10.01 2.29 40.75 0.40 43.43 53.44
Add : Fresh provisions made during - - - - 26.94 i
the year
Less : Excess provision reversed /
Write-off loans
Closing balance of provisions held 9.78 0.88 43.33 0.35 70.37 80.15
Net NPAs
Opening Balance 7.78 18.24 | - 0.22 | -
Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance 7.78 18.24 - 0.22
Note: Recovery in Suspense Account for Rs. 20.00 Lakh appropriated and reduced from NET NPA in
March 2023 (0.22 — 0.20 =0.02)
Ratios(in Per Cent) Current Year Previous Year
Gross NPA To Gross Advances 8.88% 7.69%
Net NPA To Net Advances 0.00% 0.00%
Provision Coverage ratio 100.00% 99.68%
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b) Sector-wise Advances and Gross NPAs (Amount in crore)
Current Year Previous Year
Sr. Sector* Outstanding % of Gross NPAs to | Outstanding Gross % of Gross NPAs
No. Total Gross NPAs Total Advances in Total NPAs to Total Advances
Advances that sector Advances in that sector
i) Priority Sector
a) Agriculture and allied activities 4.62 1.05 22.73% 4.27 1.05 24.59%
b) Advances to industries sector eligible 66.77 10.48 15.70% 61.72 9.18 14.87%
as priority sector lending
c) Services 279.19 34.45 12.34% 259.96 23.19 8.92%
d) Personal loans 193.47 1.72 0.89% 162.62 2.01 1.24%
Subtotal (i) 544.05 47.70 8.77% 488.57 35.43 7.25%
ii) Non-priority Sector
a) Agriculture and allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b) Industry 14.59 6.16 42.22% 26.92 7.34 27.27%
0 Services 27.94 16.47 58.95% 35.87 17.65 49.21%
d) Personal loans 321.21 10.30 3.21% 366.65 10.17 2.77%
Sub-total (ii) 363.74 32.93 9.05% 429.44 35.16 8.19%
Total (i + ii) 907.79 80.63 8.88% 918.01 70.59 7.69%
Note: C.I. (i) - PSL Certificate of Rs. 20.00 crores purchased through IDBI Bank for F.Y. 2023 -24
c) Particular of Resolution plan and restructuring (Amounts in crore)
Agriculture and Corporates Micro, Small and Retail (excluding
allied activities (excluding MSME) Medium Enterprises agriculture and MSME) Total
i (MSME)
Category Particulars
CY. P.Y. CY. PY CY. P.Y. CY. P.Y. CY. P.Y.
Number of 0 0 0 0 26 25 66 78 92 103
borrowers
A
Sk | DTN 0.00 000 | 0.00 0.00 16.81 20.45 17.84 2152 3465 | 41.97
Provision held
0.00 0.00 0.00 0.00 1.84 2.04 1.39 2.15 3.23 4.19
Number of 0 0 0 0 0 1 1 1 1 2
borrowers
A
S Gk | e 0.00 000 | 0.00 0.00 0.00 0.05 0.01 0.04 0.01 0.09
Provision held
0.00 0.00 0.00 0.00 0.00 0.01 0.002 0.00 0.002 0.01
Number of 0 0 0 0 1 3 2 2 3 5
borrowers
Doubtful | GrossAmount 0.00 000 | 0.00 0.00 0.05 0.74 0.04 0.20 0.09 0.94
Provision held
0.00 0.00 0.00 0.00 0.005 0.22 0.03 0.05 0.04 0.27
Number of 0 0 0 0 0 0 0 0 0 0
borrowers
Loss Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Number of 0 0 0 0 27 29 69 81 9% 110
borrowers
Total Gross Amount 0.00 000 | 0.0 0.00 16.86 21.24 17.89 21.76 3475 | 43.00
Provision held 0.00 000 | 0.0 0.00 1.85 227 143 2.20 3.27 4.47
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d) Fraud Accounts

(Amounts in crore)

Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year (= crore)

Particulars Current year Previous year
Number of frauds reported 1 1
Amount involved in fraud (= crore) 0.53 0.00
Amount of provision made for such frauds (= crore) 0.53 0.00
0.00 0.00

e) Disclosure under Resolution Framework for COVID-19-related Stress

(Amounts in crore)

Type of borrower Exposure to Of (A), Of (A) Of (A) Exposure to
accounts classified aggregate debt | amount written | amount paid by the | accounts classified
as Standard that slipped off during the borrowers during as Standard
consequent to into NPA during half-year the half- year consequent to
implementation of the half- year implementation of
resolution plan— resolution plan —
Position as at the Position as at the
end of the previous end of this half-
half-year year
(A)
Pl Loehs 0.29 0.00 0.00 0.00 0.29
CRIEEE PEEES 0.00 0.00 0.00 0.00 0.00
O B I 0.00 0.00 0.00 0.00 0.00
G 0.00 0.00 0.00 0.00 0.00
Total 0.29 0.00 0.00 0.00 0.29
4 Exposure
a) Exposure to Real Estate sector
(Amounts in crore)
e Current Previous
year Year
i) Direct exposure
a) Residential Mortgages — 35.99 34.82
Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposur e would also include non-fund based (NFB) limits.
b) Commercial Real Estate — 119.50 112.18
Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include non-fund based (NFB)
limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — 0.00 0.00
i. Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance 0.30 0.15
Companies.
Total Exposure to Real Estate Sector 155.79 147.15
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b) Exposure to capital market (Amounts in crore)

Particulars Current Year Previous Year

i) Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of which is not
exclusively invested in corporate debt;

ii) Advances against shares / bonds / debentures or other securities or on clean
basis to individuals for investment in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual funds;

iii) Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as
primary security;

iv) Advances for any other purposes to the extent secured by the collateral security NIL
of shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds i.e. where the primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds does not fully cover
the advances;

V) Secured and unsecured advances to stockbrokers and guarantees issued on
behalf of stockbrokers and market makers;

vi) Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s
contribution to the equity of new companies in anticipation of raising resources;

c) Unsecured Advance

(Amounts in crore)

Particulars

Current year

Previous Year

Total unsecured advances of the bank 35.76 31.03
Out of the above, amount of advances for which intangible securities such as 0.00 0.00
charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities 0.00 0.00

5. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amounts in crore)

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 154.27 173.21
Percentage of deposits of twenty largest depositors to total deposits of the bank 10.49 % 12.36 %

b) Concentration of advances

(Amounts in crore)

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 87.25 100.78
P t f ad tot ty | t b to total ad f th
ercentage of advances to twenty largest borrowers to total advances of the 9.51 % 10.98 %

bank
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C) Concentration of exposures (Amounts in crore)
Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 107.65 119.54
Percentage of exposures to the twenty largest borrowers/ customers to the total . .
exposure of the bank on borrowers/customers 11.86 % 13.02%
d) Concentration of NPAs (Amounts in crore)
. Current Year Previous Year
Particulars
Total Exposure to the top twenty NPA accounts 53.40 42.98
Percentage of exposures to the twenty largest NPA exposure to total Gross 66.23 % 60.89 %
NPAs.
6. Transfer to DEA Fund (Amounts in crore)
. Previous Year
Sr. No. Particulars Current Year 2024
2023
i) Opening balance of amounts transferred to DEA Fund 533 4.40
ii) Add: Amounts transferred to DEA Fund during the year 0.39 0.98
iii) Less: Amounts reimbursed by DEA Fund towards claims 019 0.05
iv) Closing balance of amounts transferred to DEA Fund 553 533

7. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. Particulars Previous year | Current year
No.
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 1
2 Number of complaints received during the year 34 49
3 Number of complaints disposed during the year 33 50
3.1 | Of which, number of complaints rejected by the bank 0
4 Number of complaints pending at the end of the year 1 0

Maintainable complaints received by the bank from Ombudsman

5 Number of maintainable complaints received by the bank from Office of 0 1
Ombudsman

5.1. | Of 5, number of complaints resolved in favor of the bank by Office of 0 0
Ombudsman

5.2 | Of 5, number of complaints resolved through 0 1

conciliation/mediation/advisories issued by Office of Ombudsman

5.3 | Of 5, number of complaints resolved after passing of Awards by Office of 0 0
Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time (other than 0 0
those appealed)

45



aiffes srgater Annual Report
2023-24

o e B oiRfes 9 for, T

Pune Peoples Cooperative Bank Ltd.,Pune

b) Complaints Ground

Number of
. Number of . . Number of
complaints . % increase/ decrease in . of 5, number of
. X complaints complaints X
Grounds of complaints, pending at . the number of . complaints
. . . received . . pending at .
(i.e. complaints relating to) the ) complaints received pending
- during the . the end of the
beginning of over the previous year beyond 30 days
year year
the year
Current Year
Ground — 1 ATM / Debit 0 3 400% 0 0
Cards
Ground — 2 Credit Cards 0 0 0 0 0
Ground — 3 IT — Internet 0 15 50% 0 0
/ Mobile/Electronic
Banking
Ground —4 A/c opening 0 12 1100% 0 0
/ difficulty in operation
of A/cs
Ground — 5 Mis-Selling / 0 0 0 0 0
Para Banking
Others 1 18 (14%) 0
Total 1 50 52% 0 0
Previous Year
Ground - 1 0 1 100% 0 0
Ground - 2 0 0 0 0 0
Ground - 3 0 10 100% 0 0
Ground - 4 0 1 100% 0 0
Ground - 5 0 0 0 0 0
Others 0 21 73% 1 1
Total 0 33 1 1
8. Disclosure of Penalty imposed by Reserve Bank of India
Nature of the breach Number of Instances of default Quantum of Penalty Imposed
NA 0 0.00
9. Other Disclosures
a) Business ratios
Particular Current Year Previous Year
i) Interest Income as a percentage to Working Funds 7.69% 7.02%
ii) Non-interest income as a percentage to Working Funds 0.76% 0.60%
iii) Cost of Deposits 5.91 5.27
iv) Net Interest Margin 3.09% 3.41%
v) Operating Profit as a percentage to Working Funds 2.06% 1.83%
vi) Return on Assets 0.97% 0.68%
vii) Business (deposits plus advances)per employee (in Crore) 10.04 11.14
viii) Profit per employee (in Crore) 0.07 0.06
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b) Bancassurance business

The details of fees / brokerage earned in respect of insurance broking, agency and bancassurance business undertaken by them

shall be disclosed for both the current year and previous year.

(Amount in crore)

Sr. No.

Particulars Current Year Previous Year
1 General Insurance 0.08 0.04
2 Life Insurance 0.26 0.50

c) Marketing and distribution: NIL

Banks shall disclose the details of fees / remuneration received in respect of the marketing and distribution function

(excluding bancassurance business) undertaken by them.

Sr. No. Particulars |

Current Year

Previous Year

NIL

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed.

(Amount in crore)

Sr. No. Particulars

Current Year

Previous Year

1 PSLC General

20.00

NIL

e) Provisions and contingencies

(Amount in crore)

Provision debited to Profit and Loss Account

Current Year

Previous Year

i) Provisions for NPI

0.00 0.00

ii) Provision towards NPA 11.00 13.45
iii) Provision made towards Income tax 6.95 6.25
iv) Other Provisions and Contingencies (with details) 0.35 0.57
a) Provision for Standard Assets 0.35 0.57

b) Provision for Restructured Accounts 0.00 0.00

f) Payment of DICGC Insurance Premium

(Amount in crore)

Sr. No. Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 1.99 1.82
i) Arrears in payment of DICGC premium NIL NIL
g) Disclosure of facilities granted to directors and their relatives
(Amount in crore)
Sr. No. Particulars Current Year Previous Year
1 a) Fund Based (Against FDR, Property) 0.47 1.31
2 b) Non-fund Based (Guarantee &LC etc) 0 0

For SUN SV G & ASSOCIATES
Chartered Accountants
FRN No: 118693W

CA Satish Nade

M.No: 102758

Place: Pune

Date: 25/06/2024

UDIN 24102758 BKC WK J7232
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Comparative Cash Flow Statement

Particulars

A Cash Flow from Operating Activities
Net Profit as per P/L Account
Depreciation Charges

Provision for Bad Debts

Provision for StandardAsset
Provision for Restructured Accounts

Reversal of Provision for Restructured Accounts
Reversal of Provision for Dividend Payable

Reversal of Provision for Covid Regulatory Package Reserve -

Profit on Sale of Asset

Loss on Sale of Asset

Provision for Tax

Profit on Sale of Investment

Loss on Sale of Investment
Amortization of premium

Deferred Tax

Excess Provision write back - Salary
Excess Provision write back - Others

Adjustment for:

Increase in Deposits
Increase in Other Liabilities
Decrease in Advances
Increase in Investments
Increase in Other Assets

Net Cash from Operating Activities
before Income Tax
Income tax paid

B. Cash Flow from Investing Activities

Purchase of Fixed Asset
Sale of Fixed Asset
WIP (HO)

C. Cash Flow from Financing Activities

Increase/(Decrease) in Capital
Education fund paid

Dividend Paid
Increase/(Decrease) in Fund

|. Cash in Hand
Il Balances with RBI
Il Balances with Bank and Money at Call

Cash and Cash Equivalent at the end of the year

2023-24 2023-24 2022-23
1,620.11
182.17 117.71
1,100.00 1,345.00
35.10 57.18
(113.00) (80.00)
- (270.00)
(55.00)
- (0.28)
0.00 0.09
695.00 625.00
(591.50) (420.01)
223.87 1.27
20.12 13.82
(2.68) (5.78)
(0.50) -
- 1,548.58 -
7,013.47 12,728.92
373.23 1,368.67
1,022.34 (11,888.55)
(9919.50) (580.97)
(1,315.23) (2825.69)  (2,113.22)
343.00
a 343.00
(717.04) (64.78)
11.30 -
b (69.59) (775.33) (44.34)
32.99 112.70
(13.77) (74.64)
(230.90) (15.89)
c  18.07 (193.61) (22.23)
(a+b+c) (625.94)
2,919.70 3,205.66
3.00 3.00
5,246.61 8,169.31 2,848.64
7543.37

Amount in lakh

2022-23

1,377.34

1,329.00

(485.15)

2,221.19

2,221.19

(109.12)

(0.06)

2,112.01

6,057.30

8169.31

For SUNSVG Associates

Chartered Accountants : FRN No.118693W

CA Satish Nade

For Pune People'sCo-op. Bank Ltd., Pune

Partner
M No.102758

Place : Pune Date: 25.06.2024
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PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)

ANNUAL BUDGET FOR THE YEAR 2024-25

Amount in lakh

PARTICULARS ACTUAL 31.03.2024 BUDGETED 31.03.2025 GROWTH(%)
Share Capital 2,458.75 2,600.00 5.74%
Reserve & Other Fund 20,872.51 23,194.51 11.12%
Deposits 147,118.00 175,000.00 18.95%
INVESTMENTS 691.94 750.00 8.39%
Loans and Advances 90,778.78 112,500.00 23.93%
Total Business Mix 237,896.78 287,500.00 20.85%
Gross Income 3,450.21 3,462.30 0.35%
Net Profit (After Tax)* 1,620.11 2,062.30 27.29%
Assumptions
Business Mix 287,500.00 Deposit Growth 18.95%
CD Ratio 64.29 % Advances Growth 23.93%
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Pune People's Co-operative Bank Ltd., Pune
(Multistate Bank)

H.O.: First Floor, 477/478, Market Yard, Gultekadi, Pune 411037
Multistate Registration No. MSCS/ CR/505/2012 Dated 23.03.2012.
RBI License No. UBD MH 896 P Dated 26.10.1987
Jurisdiction : Maharashtra State and Belgaum Taluka including Cantonment Area in the Belgaum
Dist. of Karnataka State.

Rs. In Lakhs
No. Of Branches 21
Ext. Counter 1
Membership
Regular 26454
Nominal 2412
Paid up Share Capital 2458.75
Total Reserves 20872.51
Deposits 147118.01
Savings 26729.47
Current 12513.99
Fixed 107874.55
Other 0.00
Advances 90778.79
Secured 87203.21
Unsecured 3575.58
Total % of Priority Sector
To total advances 61.44%
Total % of Weaker Sec. to
Priority Sector Adv. 7.80%
Overdue : (%) 8.19%
Borrowings 0
Investments 69193.66
Audit Classification A
Profit for the Year 1620.11
Working Capital 172919.75
Staff
Sub Staff 31
Other Staff 206
Total 237
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COMPARATIVE PERFORMANCE

Highlights
Amount in lakh

Sr.No. Particulars 31.03.22 31.03.23 31.03.24
1 Share Capital 2313.05 2425.75 2458.75
2 Reserve 16156.28 18753.85 20872.51
3 Deposits 127375.61 140104.53 147118.01
4 Low Cost Deposits 31436.59 34062.93 39243.46
5 % of Total Deposits 24.68 24.31 26.67
6 Borrowings - - -
7 Profit / Loss 1589.61 1377.32 1620.11
8 Investments 59091.59 59672.55 69193.66
9 Of Which Govt. & Other Securities 34234.41 31936.43 43857.40
10 Loans & Advances 79912.59 91801.13 90778.79
1 CD Ratio 62.74 % 65.52 % 61.70 %
12 Gross NPA's 7456.22 7059.31 8062.97
13 % to Total Loans o) 2f] 7.69 8.88
14 BDDR Provision 5691.96 7036.96 8136.96
15 Net Loans 73908.63 84764.17 82641.83
16 Net NPA's 1452.26 2.35 -73.99
17 % to Net Loans 1.96 0 0
18 C.RAR 15.48 13.77 15.42
19 Branches in Profit 19 20 18
20 Brancesh in Loss 2 1 3
21. Total Business 207288.20 231905.66 237896.80
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Healthy competition
amongst our branches..

Amount in Lakh

_Name of Branch DEPOSITS ADVANCES PROFIT

31.03.22 31.03.23 31.03.24 | 31.03.22 | 31.03.23 | 31.03.24 |31.03.22 | 31.03.23 31.03.24
Laxmi Road 19293.71 19489.04 | 18989.03 | 11180.39 | 12401.32 | 12116.45 | 518.94 293.93 352.90
Model colony 11617.44 1243539 | 13033.31 | 3831.26 | 3239.44 2061.08 | 180.09 162.75 -13.74
Market yard 7246.62 8067.19 8859.63 | 3351.96 | 4342.64 5776.16 | 219.23 276.14 311.25
Baner 4916.13 5658.24 5665.05 | 5502.68 | 6081.23 5748.16 | 218.99 246.43 128.51
Sahkarnagar 10996.38 11126.76 | 10594.69 | 2386.29 | 2583.52 2018.72 78.90 98.91 15.14
Kothrud 12218.96 12288.03 | 14374.08 | 4451.77 | 6104.10 6609.41 225.95 308.08 223.84
Chinchwad 7667.86 8898.21 944469 | 4666.36 | 4871.86 5090.89 | 213.11 198.51 92.93
Bibvewadi 6379.99 6977.53 7895.76 | 1539.11 2411.71 3500.01 47.57 62.68 68.79
Smwr peth 4084.31 4510.23 5016.17 | 1141.73 | 1431.65 1672.01 39.24 43.78 37.94
Talegaon 4246.74 4959.50 5063.93 | 13774.16 | 13817.79 | 13908.49 | 657.41 566.77 534.33
Thane 10087.91 12296.27 | 1134912 | 3754.12 | 5990.44 3195.85 55.46 66.65 401.39
Karve ngr 7180.03 7970.28 8437.95 | 2728.37 | 2321.94 2027.73 62.07 72.05 7.96
Sinhagad Rd 7734.26 7639.15 8668.48 | 3831.30 | 3632.65 414018 | 186.15 189.20 145.93
Kedgaon 2506.61 3160.45 441468 | 2634.47 | 3010.03 349819 | 105.28 110.95 103.38
Nagar Road 1474.77 1518.98 1812.94 933.79 | 1447.63 1388.84 41.75 49.29 43.74
Belgaum 883.33 914.71 906.48 | 1136.42 | 1756.45 1518.72 -1.11 37.04 32.95
Spine Road 1919.98 2690.32 2774.95 | 454292 | 6072.41 5971.17 | 132.95 109.44 144.83
Thergaon 1236.99 1925.45 2128.15 | 2946.50 | 3404.64 3315.22 89.17 97.72 50.82
Kasba Peth 1631.24 2288.68 2002.39 450.95 450.44 768.25 11.49 5.44 -2.04
Hadapsar M71.77 1436.32 1483.70 | 1810.27 | 2247.88 2359.75 -19.40 -15.78 -23.49
Narhe 2857.19 3853.79 4202.86 | 3317.77 | 4181.37 4093.52 176.39 168.11 192.75
Head Office 23.39 -1650.02 | -1770.74 -1230.00
Total 127375.61 140104.53 |147118.01 | 79912.59 | 91801.13 | 90778.79 | 1589.61 1377.32 1620.11
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Distribution and Utilisation of Net Profit ( As per Bye-Laws Nos, 45 & 46 ) Subject to AGM approval

Particulars

1 Net Profit for F.Y 2023 -24

Add : Previous Year Balance

A Net Profit available for Distribution
iReserve Fund 25%
ii Co-operative Education Fund 1 %

iii Co-op.Rehabilation Reconstruction
Development Fund 1%

iiil Reserve For Unforseen Losses
B Net Profit available for Distribution
i Dividend to Share Holders (Pro-Rata) @ 12.50 %
ii Education Fund Members,Directors,Staff
iii Members Welfare Fund
iv Charitable Fund
v Investment Fluctuation Reserve
vi Award Fund
vii Building Fund
C Staff Welfare Fund
Total

Balance Carried to Balance Sheet

Amount In Rs.

16,20,11,318.62
7,696.05

16,20,19,014.67
4,06,00,000.00
16,20,113.19
16,20,113.19

1,79,75,000.00
10,02,03,788.30
3,00,00,000.00
81,00,000.00
10,00,000.00
1,00,000.00
2,00,00,000.00
5,00,000.00
4,00,00,000.00
5,00,000.00
10,02,00,000.00
3,788.30
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Bye Law
No

45
45 (i)
45 (i)

45 (iii)
46

46 (a)
46 (c)
46 (b)
46 (d)

Amount in Rupees

Bye Law Provision

As per Bye Laws 45
At least 25 %
1%

As per section 63 A - MSCS Act
2002,Amendment dt.10.08.23

At least 10 %

As per Bye Law 46

At 12.50 %

At least 5%

No limit Specified

Not Exceeding 5%

As per RBI Guidelines
Not Specified

Not Specified

Not Specified
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Presenty of Directors in Board Meeting
during financial year 2023-24

S.No. Name of the Director No.of Meetings Total No.of
Attended Meetings held
1 Ranadive J.J. 27 28
2 Wani M.R. 19 28
3 Mohite S.V. 26 28
4 Bhegade B.B. 20 28
5 Gaikwad S.B. 20 28
6 Nade S.M. 28 28
7 Shah B.H. 28 28
8 Sonawane R.K. 26 28
9 Gandhi S.V. S 28
10  Chhajed V.S. 23 28
11 Karape N.Y. 27 28
12 Asawale S.N. 28 28
13 Jadhav V.G. 26 28
14 Dhamal S.K. (Co-opted) 22 28

15 Amarale S.S (Co-opted)

(From 14.11.2022 to 31-10-2023) 16 17

16 Shelar K.J. (From 31-1-2024 ) 7 7
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