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It's possible...

When your resolve is strong, your commitments
to the institution are unshakable, if your goal is
wider social welfare and if your efforts are forceful,
anything is possible. During the year, under lock
down, we could register remarkable business
growth. We have set an example that, .

' It's possible...

CA Janardan Ranadive

Chairman
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Pune people's Co-op. Bank Ltd., Pune

(Multistate Bank)
Regd. Office & HO : 606, Sadashiv Peth, Kunte Chowk,
Laxmi Rd., Pune 411030 (Maharashtra)

Notice of the Annual General Meeting

The 70th Annual General Meeting of the Members of Pune People's Co-op.Bank Ltd.,Pune will be held on Thursday , 30.09.2021 at 10.00
a.m. at Mahaveer Pratishtan, 472/472 A, Salisbury Park, opposite Maharashinagar Police Chowki, Pune 411037 to transact following
business. Members are requested to attend the meeting.

1.To approve minutes of 69th Annual General Meeting held on Sunday 24th January 2021

2.To consider and approve following Audited financial statements for the financial year ending 31.03.2021.
A) Toaccept Balance Sheet with Statements of Accounts and the reportof Board of Directors.
B) To accept Profit & Loss Accounts
C) To Note the Report of Statutory Auditors .

3.Toapprove compliance report of Statutory Auditors for the year 2019-20.

4. To appropriate net profit as recommended by the Board of Directors for the year ended March 31, 2021.

5.A) Note the letter received from Reserve Bank of India, regarding appointment of Statutory Auditors for the year 2021-22 and to decide their
remuneration.

B)To authorise Board of Directors to submit proposal to Reserve Bank of India, within the stipulated time limit for appointment of Statutory
Auditors for the year 2022-23 and to decide their remuneration.

6. To approve Annual Budget for the financial year 2021-2022.

7.To take note of loans sanctioned during financial year 2020-2021 to Directors of the Bank and their relatives as per Section 39(3) of the Multi
State Co-op. Societies Act 2002.

8.A) To note and approve loans settled under One Time Settlement Scheme of the Bank during the financial year 2020-2021.

B) To consider giving further extension to the Modified Scheme of One Time Settlement.
9. To write off outstanding balance of loan accounts certified by Statutory Auditor by reserving all rights of recovery.
10.To consider Amendment to the Bye Laws (Subject to the approval by Reserve Bank of India).
11.To note and approve the proposal sent to the Reserve Bank of India for appointment of Chief Executive Officer.
12.Tograntleave of absence to the members of the Bank who are not presentin the 70th Annual General Meeting.
13.Any other matter with the permission of the Chair.

By order of the Board of Directors

Place: Pune Sadanand Dixit
Date: 15.09.2021 Chief Executive Officerr
NOTES

1. If there is no quorum within half an hour after the appointed time, the Meeting shall stand adjourned to 10.30 a.m. on the same day
and the Agenda of the Meeting shall be transacted at the same venue.

2. The Annual Report of 2020-21 consisting of Profit and Loss Account, Balance Sheet and the amendment to the Bye Law is displayed
on the Bank's website www.punepeopleshank.com

3. The Annual Report copy will be made available at all Branches and Head Office during office hours.

4. If any member desires to see documents in connection with the agenda of the Annual General Meeting, they may approach to Head
Office during office hours from 20th September 2021 to 24 September 2021.

5. If any member desires to have information in connection with the Annual Report and / or Accounts and/or in respect of any matter

related to subjects in the Notice of the Annual General Meeting, he/she is requested to address a letter to Head Office, to reach not
later than 24th September 2021 so that the required information may be made available at the Annual General Meeting.
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HHTIE §¢ 1T,
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Af3rTe I FHROIRY 3RIeT 19T 1T farems ang.

JYUT S P! FAA P IAAT, St Pral Tre
/G IRl < I IRFRUER Sfeien sraeqd
NI, SR a1er IRFRRUTT NP T TR PR TS| Treht
ATl ST d.  3MTUel 9T, 3TTell qRGE! Areitat
A3 YfAeT 3T, el SR WERIHS YHHT s
ST ATSRTOT UTHTOTS T SRl o aTel aiRfRUeH
SR NP A9 ax) WA A0 9T g1 AT asret
Tt SERATRIe Wl UTfgedTar d&lra A erchel
I IRIRUAT IFTH TAAHTE! IV i PHrar IR
Peil 3 <t U HafT TRISTETE UT . AT
Qg AL RS 3.

SiTTferep 3refee=en

a¥ 020 T STMARt Hhgast ARG HRETET
It g fHar o= Mt AW UFER .
BRI fANTUHD TE FTciel DS TR TO ST
ArEl AGET IT AR IR S ARTa.

arfefer ad 20%0-3%
T gUIeT
H. U, SEeA Wiidd

o)

Respected ladies and gentlemen,

| am pleased to present to you the Balance Sheet,
Profit & Loss and other related statements for the
financial year ended on 31st March 2021. Taking
into account the social and financial position in the
world, the situation arising out of pandemic and also
various provisions introduced by Reserve Bank of
India, | am sure, you will realize that the
performance of our Bank is quite satisfactory.

Whatever business that we are doing and whatever
the progress that we are making depends on the
external situation. If the external situation is not
conducive no business can make desired progress.
Our efforts and our vision have, of course, an
important role in it. If we are optimistic and positive,
then even in the adverse external condition one can
make good progress. The progress our Bank has
done during this year, it will be noticed that we have
registered a good growth rate in the external
turbulent and challenging situation.There has been
due contribution of every employee of the Bank.

Global economies

In the month of January-February 2020 the
Pandemic had surfaced at some part of the world
and shortly thereafter it took the world hostage.
When the very existence of the human race is at
stake, the businesses and other economic
activities, naturally get a subordinate position. The
Covid pandemic started and the world came to a
stand still. Millions lost their lives and millions had to
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[EY SR I T FJRGA AWM A1IE o
IRIATC. BRI 3RTee JMRB- HA=T g1 AT
wforarar wrr grar enfor amar foem W= mER:
rATauaTE Feltel TG TTeielt Mg, &1 faar
TATCYRT ATHIRATS! BTG IBT ADT T AT ST+ fSe
ST JATFOT PTATART T ME T IAhIS BT LRI
o THR SHIT EdTd. diferd =T 3 AT FATeiell
TR, TSR ST 3-AY Y ATferaT, Prat gs=T IRhi-
YT TSI ARNNATST 319 WS TRATIAT hetl,
T ¥ A onfdr gread. FaR A1 Wyedn
SEIITARE! ScT JTed. ThedTd 3RS maedn
JT AR} SieauaTeT RvRITHaR IAORRT 31erd
AT 3TfRfeh af aR FEccATHHTO SIRTE! TSRl Fegd.
WY SN STIBIT &€ SATel Bil. YT G 37fd
PTS ST Th §¢ TSUI TgUret 3refahran AT Wi
. AT N aufear Joaniear ax & e
O AT BUM R S R PIed Mg, S
FThRT & IMTSTE! W A ATE! i S1of fvelt B
STITEAT AT AT =T HTehTe RTETd AANTUNR 3178,

ST AiTeoaTd IrfeaelT Uds UHIUTd TsheiedT
ST TgAD AT HATTTRAT TET Teh UNET of et
N T8 IARAT TRARAT . ST Iy
TR 91T e 33% AT Mg, AT HIBIT Tgdd
WITATY LT 3T AT el vrareraTdt dg dear
g, I Qoniarid wRicas! 98 IR a1 A=
Ty A1t g AT MR, STl SRt TRl gerRett @t
i g ufeedT $ad orra gure areft ererr ATgl.

pass through the traumatic situation. During this
period the strong and sound economies of
developed nations also exposed their limitations.
The economy of the world had been pushed back. It
has not yet restored and nobody is in a position to tell
as towhen normalcy would be in place.

Behind every event and happening in the world,
there are economic reasons and considerations.
May it be business relations between two nations or
any other disturbance, there has always been some
sort of economic drive. The US sent its military in
Afghanistan twenty years back and abruptly
withdrew it, this could also be out of some sort of
direct or indirect economic consideration.
Sometimes for a short term gain certain
organisations are established, nurtured and after
some time these organisations pose a threat to the
world including the nation that gave birth to them.
Taliban has also come into being like this.
Afghanistan has lost the peace because of the wrong
policies adopted by some bigger nations. Nobody
knows what is the hidden and long term plan of US in
calling back its military force and making Afghanistan
a free battle ground for Taliban.

As said above the last financial year was not at all
hopeful for any type of businesses, including
banking. The wheels of the business haulted for
more than a year is a tremendous set back to the
economies. The pandemic was atits peak right at the
start of the last financial year. It slowed a bit but
returned with greater threat with its second wave.
The medical fraternity and experts are still not in a
position to tell how long human will have to live under
the threat of Covid 19.

Almost all world economies have shrunk during this
period. Most of them have shrunk from 10% to as
high as 20%. Travel and tourism forms a larger part
of the Global Income. Itis 33%. During the pandemic,
most of the nations had sealed their borders, Travel,
Tourism and the businesses dependent on them
suffered a lot. Even if the situation improves, it will
have to be seen whether it restores its glory.
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ST HTST SUST UST g, PRI AT hegl

Since there was lock down world over, the sale of
passenger cars received a big hit. Since a number of big
industries had been closed during the period,
thousands of workers lost their jobs. The money
circulating in the market had reduced and this gave a
way to severe recession. Those who had definite and
regular income source suffered less. In fact these
families could save more during this period. During this
period the construction sector also got a deeper dent.
Since the Government expenditure had to be directed
towards handling the pandemic, the expenses on infra
structural development had reduced considerably.

Rays of improvement

On the backdrop of 2020-21,there are indications that
economy is coming to its track. For providing a
momentum of the wheels of the industry, for generating
employment opportunities and for increasing national
income, Government of India introduced various
schemes and concessions. The desired effects have
started showing up. In the month of May 2021,
Government of India introduced a scheme of Production
Linked Incentive to ensure that there is encouragement
to the sector. REPO and REVERSE REPO, the basic
rates have been kept at a lower level to provide
advantage to the business and industry. This is also
showing good results. In the month of April Government
collected GST more than one lakh crore. This is a good
indication that the economy has started moving.

Industrial production had come to a hault, employment
generation had stopped, National Income had
considerably reduced, housing projects had stopped,
vehicle sector had received a dent, tax collection had
reduced, tremendous expenditure had to be incurred on
health care, borrowers were not in a position to repay
their instalment as per schedule. In such a situation,
Govt. introduced various schemes, provided free
ration,paid PF contribution, extended repayment
programme. All these steps have helped bring the
economy on its growth path.

Unclear Future

The Corona pandemic exposed the limitations of all the
countries in the world. Nobody has any idea when the
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pandemic would be cover. Even if this virous is checked,
who can say that there will not be any other virus landing
the world in such a situation. Along the disruption by the
pandemic, there have been big political events, the
effects of which will surely be seen on the economies
and also on the social situation. America decided to
withdraw its military from Afghanistan. The extremist
organisation, Taliban, established its control over
Afghanistan. They have brought entire geography of
Afghanistan under their grip. Taliban has declared that
Afghanistan will not be a democracy in future and the
country will be ruled as per the Islamic Sharia laws. For
escaping from this stringent system, thousands of
Afghanis have left their own country and have sought
refuge with other countries. This will not be a problem
limited to the Afghanistan. Ifitis construed that a country
can be taken into control with such extremist actions, it
will crate a bad prescience. If this happens the entire
world surely will land itself into great trouble.

Our Bank and results of the financial year

From the situation discussed above, it will be seen that
the last two years were full of uncertainty. Many are
skeptical as to how the Cooperative Banking will grow in
future. The Central Govt. has established an
independent ministry for Cooperatives. This has raised
eyebrows as to how the Govt. wants the cooperative
sector to take a shape. The amendment to section 97 of
the Banking Regulation Act will also make an apparent
impact on the banking sector.

On the above background the progress made by our
Bank s given below.

(The figures are rounded of to the nearest )

Total Business 2019.72
Total Deposits 1251.64
Total Loans 768.07
Gross Profit 32.99
Net Profit 15.22
Capital 22.65
Reserve Fund 142.64
Capital Adequacy (CRAR) 14.11
Per Employee Business 9.18
Per Employee Profit 6.92 (Lakh)
CD Ratio 61.37
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If you see and analyse the performance figures given
above, you will realise that in spite of difficulties outside
our Bank has made remarkable progress. The Deposits
of the Bank have increased by Rs.120 crore, which
account for 10.50% over the figure of last year. Though
the businesses were either closed or not functioning
fully, we have increased our loan portfolio by Rs.63.00
crore. If we add the amount recovered during the year
the figure of fresh loans disbursed would go beyond
this. Total business has increased by 10%, which is
remarkable, if the situation in which the year has passed
is taken into account.

Our Gross profit has increased by almost 20% and has
gone beyond 32.00 crore.

Capital Adequacy, Per Employee Business, Per
Employee Profit etc. have also shown remarkable
improvement. This means that we have been utilizing
our human assets to their fullest capacity.

If we compare our figures with the figures of other
banks, we shall surely feel that we have done progress
beyond expectation.

NPA has always been an important aspect for the
Banks. If the borrower does good business, earns more
profit then only he can repay the loan instalments in
time. As per guidelines given by Reserve Bank of India,
we are restructuring eligible accounts.

We were classifying NPAs on monthly basis. However,
now the classification will be done on daily basis. The
effect of this change will be seenin future.

Social Work

The year under reporting was in strict restrictions due to
Corona Pandemic. It highly impossible to organise and
conduct public functions. During 2020 as well as 2021
Maharashtra's most important event of Palakhi could
not be arranged. The tradition had to be broken first time
in hundreds of its years. While undertaking social
events, Bank has made changes suitable to the
situation. Bank provided sanitizers to the customers,
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distributed face masks, essential articles, arranged for
education of the customers. During this period we had
cancelled celebration of Anniversaries of the Bank and
Customer Meets arranged as part of the Anniversaries
by the Branches.

During this period we could not award 'Pune People's
Puraskar'. There had been restrictions on public
functions and due to tense social atmosphere, we have
postponed this. After the situation improves, we shall
conduct the function with its usual glory.

Economy after Corona

Once the clouds of pandemic get cleared, the
businesses and industry would start coming to
normalcy. It cannot be said that the businesses would
come to the position of pre pandemic. Even if the
situation improves, the threat and fear that has been
created by Corona is likely to accompany us in future
too. All the equations of the businesses would change. It
will not be possible to conduct business like we were
conducting before the eruption of the pandemic.
Banking will have to be done differently. During this
period a number of new concepts were introduced and
are now holding the roots. Work from Home and
Education from Home are the ideas that are becoming a
regular phenomenon. Even if the schools reopen for
physical presence, and if the offices are opened for
attendance it will be a hybrid system , some days of the
week from home, and some from the office. The work
from home does not demand that your home is in the
same city. Employees are working from home, which is
in a remote village. If this system continues and
increases, the construction activity is likely to suffer.

During the period of Report, Bank has fully shouldered
its responsibility. When the pandemic just started, Bank
made all efforts to educate people on taking preventive
precautions by displaying posters at branches and also
at prominent places. We ensured that during this period
our customers do not suffer and get uninterrupted
banking services.

Cooperative Banks and the policy of RBI

It is beyond the guesswork as to what is the long term
policy of the Govt. and the Reserve Bank of India in
respect of Cooperative Banks. However Reserve Bank



Pune Peoples' Co-op.Bank Ltd.,Pune. Annual Report 2020-21

AT AEPR! b1 AT aT HeT™it 3118, 3TI0T
MUt WEPR I QU el Yf¥dT qorraard)
JTIOT STIATT 3 Brel depT fAei= PxaT Al BT &
UTERI.

WEPRI b1 TN THedl ghedl db-l Wisu BRA
IRUTIPRS BIVIR AT). SRARITL MuedT TN T
FHRIT 3.

Rerd T 9w FdeniTaR wgdrt dawi=n 91 3t
PRICT, 3rfeTRe AT fASAT ST Aleh AT AT AT gR
g e TR gead = Trerfaar Aser areft Rerd
TheT ST IMME. AU AT ANGfE FEEITAR
3FUT AT SATUBR SRTeAT™ el IHaTAT Johell
T AT Bige.

yfesarhe fFree:

yfiisg iR diomn o S wea a @t
Fagd ared ATElL. e URfRAA AE guRe,
AR JIUGTER 3Tl TR RETARIRTeT e Fehra
FRAT A He. LIS T HH! HRur o7 31fores
QYT STOT0 JTATST ATYUT ATt Y eTRam quR
R fAefisT FRvaTETEd anfter srgareTd rgee g1d. At
anffes aufa ar Qe e Al gigd SR e
PRI STt 3. Totidpear Hfasaa Jhdt HaT U
ITTET SHehT AR US A ATIO1 UIe oTaT ofesy
s R fAel= FRuATAT TR TR,

JMYR 30T Hedsiar

her AgHia e Gl aReR) fvmr, Rerd a6 stem
TRYTPg ANTGeT Sfor gt smaedss awe sfara
fafdy WgrMR, RASIKER, uferd, TegaR afem
FHTa qgHIeT gDl deberl aTver 31Te. Wt T ata

3BT <h .

T S BT dhd AABRE for wHat i
Trearea YfAdge WaT fIelt 3RIT ITganid! SRIg! ke

10

of India seems to have a plan to merge small banks into
bigger banks to have limited number of big banks. We
should shoulder our responsibility as a Cooperative
Bank and to see that some small banks are merged with
us.

Since the problems of cooperative banks cannot be
forcefully taken up by individual banks, the Association
of the Banks, is taking up these problems with the
respective authorities.

As directed by the Reserve Bank, cooperative banks
had to appoint Boards of Management within the
stipulated deadline. Accordingly the experts from the
field of banking, agriculture, law and economics are
expected to be the members of such boards, so that the
banks would be benefitted. According to the guidelines
we have constituted the Board of Managemnet and
have made appointments of experts in respective fields.

Future planning

It does not seem feasible to take up expansion in the
near future. However, if the situation improves further, if
the businesses come to their normalcy, then it could be
thought of opening new branches and expanding the
network. The priority during the past was to ensure that
avoidable expenses are done away with. Therefore, we
had planned to merge our Aundh Branch with Baner
branch. This year we have completed this merger. In the
near future we shall merge our Kasba Peth Branch with
Somwar Peth and Perugate branch with Laxmi Road
branch.

Thanks and Gratitude

Bank always needs and expects guidance and
assistance from Government Departments, Reserve
Bank of India. Officers from Reserve Bank of India,
Central and State Cooperative Departments, Bank's
lawers, various consultants, suppliers, trainers, valuers
etc. have provided invaluable cooperation and
guidance to the Bank. | am greatful to all of them.

During this critical period all our Bank Officers and
Employees performed their duties and ensured that the
customers were not put to any inconvenience. | whole
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heartedly appreciate the work done by the soldiers of
our Bank and take note of their dedication.

The members of the Board of Directors are experts in
Business, Banking,Law and Industry. Their experience,
their knowledge has always proved to be beneficial for
the business of the Bank. | have received full
cooperation and guidance from my colleagues in the
Board. | am grateful to all of them.

With a prayer that the pandemic gets over, businesses
start operating smoot, the social life becomes fearless, |
present this Report to the members of the Bank

CAJanardan Ranadive
Chairman
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BRANCH NETWORK

Head Office 606, Sadashiv Peth, Kunte Chowk, Laxmi Road, Pune 411030. 020-24452353/24452843

LaxmiRoad Shop No. 1 to 8, 1069/70, Ramdoot Building, Sadashiv Peth, Pune 411030 020-24483684/24483686

Model Colony ~ Commercial Unit of Flat No.1 + 2 020-25660136
Shreeban, Banashree Housing Society, Pune 411016

Perugate 1149, Sadashiv Peth, Near Perugate, Pune 411030 020-24478172

Market Yard Plot No. 477 & 478, Market Yard, Gultekdi, Pune 411037 020-24273624/24273625

Baner Plot H, S.N0.245/4/2 & 245/5/1 Future 1, Apts., Condominium, Near Medi Point Hospital. 020-27297273
Baner, Pune 411045

Sahakarnagar  S.N0.82/2 A, Flat No. 74/A, Building No. C, Shri Gajlaxmi Co-op. Hsg. Society, 020-24224785
Sahakar Nagar, Pune 411009

Kothrud S.N0.135/2A+2B+2C+3A+4A & 136/2B, Plot No.1, Prashant Co-op.Hsg. Soc., 020-25434231
Bharadwaj Apartments, Kothrud, Pune 411038

Chinchwad S.No. 11, CTS No. 1819+1819/1/A, Millennium Arcade, G1, 020-27359858
Building "A", Ground floor, Chinchwad, Pune - 411033

Bibvewadi S.N0.634/1, CTS No. 474 & 475, Shop No. 8,9,10 & 19, Bibwewadi, Pune 411037 020-24410298

SomwarPeth  CTS No. 431 A, Siddhivinayak Keshar Comm. Building, 020-26061257
Office No. 106, Somwar Peth, Pune 411011

Talegaon S.No.17/5/1+6/1, CTS No.2328/1, Plot N0.26,27,29-33, Shubham Complex, 02114-228080/
Shop No.24,27,28 & Store Room, Talegaon Dabhade, Pune 410507 229595

Thane S.N0.8,19/A & 28, Tika No. 18, CTS No. 52 (P), 54/55 & 56, Gokul Building, 022-25415558/
Hariniwas, Naupada, Thane (W) 400602 25415559

Karvenagar S.N0.35/7/8, CTS No. 1194, 'Sanket', Natraj Society, Hingane Budruk, Karvenagar, Pune 411052 020-25454146

SinhgadRoad  S.No. 68/3 A & 68/3 B/1, Shop No. 1 & 2, Dhayreshwar Bhuvan, 020-24394427
Vadgaon Budruk, Sinhgad Road, Pune 411041

Kedgaon Gat. No.13, Shop No. 1 to 4, Nimbalkar Apartments, Kedgaon, Tal. Daund, Dist.- Pune 02119-223873

NagarRoad S.No.45/1, Plot No. 2, Shop No. 4 to 6, Sai Pride - 2, Preet Nagar, Nagar Road, Pune 411014 7276034243

Belgaum 2842/ABC, Ashirwad Complex, Khade Bazar, Belgaum, Dist. Belgaum, Karnataka 590002 0831-2420083

Spine Road Plot No.6, Sector No.20, Gat No. 1322, Shop No. 4,5,6,7,21 & 22, Om Sai Market, Spine Road, 8237030170,
Krishna Nagar, Chikhali, Taluka Haveli, Dist. Pune 411019 8237030171

Alandi (Ext) Sanskar Education Society, Alandi - Markal Road, Gholap Vasti, Alandi, Pune 412105 9011012857

Thergaon Sect. No. 34, Plot No. 4/14B, Renuka Corner, Tenment No. 1, Thergaon, Pune 411033 020-27272747

KasabaPeth 1405, Kasaba Peth, . Near Mote Mangal Karyalaya Pune 411011 020-24575757

Hadapsar Sr. No. 19, H. No. 1b/b/2, Gondhalenagar, Saswad Road, Hadapsar, Pune 411028. 7559461666

Narhe Sr.No. 3, H.No. 8, GharNo. 1295, Sabhapati Nivas, Bhairavnath Nagar, Narhe, Tal. Haveli, 7030960590

Dist. Pune 411041
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STATUTORY AUDITOR'S REPORT

To,

The Members,

Pune People's Co-op Bank Ltd.,

606, Sadashiv Peth, Kunte Chowk,

Pune 411030

Report on the Financial Statements as a Statutory Auditor

1) We have audited the accompanying financial statements of THE PUNE PEOPLES CO-OPERATIVE BANK LIMITED, PUNE, which comprise the Balance

Sheetas at 31st March 2021 and the Statement of Profit & Loss Accountand the Cash Flow statement for the year ended 31st March 2021, and a summary of

significant accounting policies and other explanatory information incorporated in these Financial Statements of the Bank along with its 23 Branches, 1

Extension counter and Head Office audited by us for the year ended 31st March 2021.

Management's Responsibility for the Financial Statements

2) Management is responsible for the preparation of these financial statements that gives true and fair view of financial position, financial performance and

cash flow of the Bank in accordance with the provisions of Banking Regulation Act 1949, RBI Guidelines and the guidelines issued by Central Registrar of

Cooperative Societies, The Multi State Co-operative Societies Act, 2002, The Multi State Co-operative Societies rules, 2002 and the accounting policies

generally accepted in India so far as applicable to Banks. This responsibility includes the design, implementation and maintenance of internal control relevant

to the preparation of the financial statements that are free from material misstatements, whether due to fraud or error.

Auditor's Responsibility

3)Our responsibility is to express an opinion on these financial statements based on our audit. We have conducted our audit in accordance with the applicable

Standards issued by The Institute of Chartered Accountants of India and under the MCS Act/ BR Act/ RBI Guidelines. Those standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement, whether due to fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures

selected  depend on the auditor's judgments, including the assessment of risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial

statements.

5. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Other Matters

6) Due to outbreak of Covid-19 pandemic that caused various lock downs and other travel restrictions imposed by the Central and State Governments, local

administration during the period of our Audit, we could not travel to Branch and carry out the audit process through remote access.

We have relied on the Details/Documents/Data/records provided to us by the Bank through Digital medium including mail and remote access. To this extent,

the audit process carried out on the basis of such documents, reports and records made available to us which were relied upon as audit evidence for

conducting the audit and for reporting for the current period.

7) The Bank has complied with all the guidelines and directions related to the Reserve Bank of India.

Opinion

8. In our opinion, as shown by books of bank and to the best of our information and according to the explanation given to us the said accounts
together with the notes there on, Subject to our observation and remarks given separately for Head Office & Branches, gives the information

required by the Banking Regulation Act, 1949, The Multi State Co-operative Societies Act, 2002 and The Multi State Co- operative Societies Rules, 2002 and

the guidelines issued by Reserve Bank Of India and Central Registrar of Co-operative Societies, in the manner so required and give a true and fair view in

conformity with the accounting principles generally acceptedin India:

a. Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2021

b. Inthe case of the Profit and Loss Account, of the Profit for the year ended as on that date and

c¢. Inthe case of the Cash Flow Statement, of the cash flow for the year ended as on that date.

Report on Other Legal and Regulatory Matters

9. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of The Third Schedule to the
Banking RegulationAct, 1949, the Multi State Co-operative Societies Act, 2002andthe Multi State Co-operative Societies Rules, 2002.

10. Asrequired by section 73(4) of the Multi state Co-operative Societies Act,2002, We Report that :

a. Wehave obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of our audit and
have found them to be satisfactory.

b.  Inour opinion, proper books of account have been kept by the multi-state cooperative society and proper and adequate returns for the purposes of his
audit have been received from branches.

c.  Thereports on accounts of the branches audited by the branch auditors have been forwarded to us and have been properly dealt by us in preparing our
reportin the manner considered necessary by us.

d. TheBalance Sheetand Profitand Loss Account dealt with by this report are in agreement with the books of account and the returns

14
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11. Wefurtherreport that:

a. Thetransactions of the Bank, which have come to our notice, have been within the powers of the Bank.

b. Thereturnsreceived from the offices and branches of the Bank have been found adequate for the purpose of our audit.

c. Inouropinion, proper books of accounts as required by law have been kept by the Bank so far as appears from our examination of those books.

d. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting Standards issued by the institute of Chartered
Accountants of India to the extent applicable to bank.

e. Inouropinionand according to information and explanations given to us, we have not noticed any material impropriety orirregularityinthe  expenditure
orinthe realization of money due to the Bank.

12. As per the information given to us and based on our examination of the books of accounts and other records, we have not come across
material instances which need to be reported under Rule 27(3) of the Multi State Co-operative Societies Rules, 2002.
13. For the year under audit, the bank has been awarded “A” classification.

For CHHALLANIAGARWAL & ASSOCIATES
CHARTEREDACCOUNTANTS (FRN: 115219W)

PLACE: PUNE

DATE :1st September 2021.

UDIN: 21038171AAAAAK6947 CA.V.M. CHHALLANI
PARTNER (M. No.: 038171)

AUDIT CLASSIFICATION CERTIFICATE

Pune Peoples Co-op Bank Ltd., Pune is registered under Multi State Co-Operative Societies Act 2002. However marks and
the audit classification are given on the basis of CAMELS rating model adopted by Commissioner for
Co-operation & Registrar of Co-operative Societies, Maharashtra State.

We state that Pune Peoples Co-op Bank Ltd., Pune has been awarded “A” class for the year 2020-21
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Pune People's Co-op. Bank Ltd (Multistate Bank)

BALANCE SHEET AS ON 31/03/2021
CAPITAL & LIABILITIES

CAPITAL & LIABILITIES Schedule 31.03.2021
1. Share capital 1 22,64,55,200.00
2. Reserve Fund & Other Reserve 2 142,63,70,032.54
3. Deposits 3 1251,64,36,982.00
4. Borrowings -
5. Bills for Collection 0.00
6. Branch Adjustments ( Net) 1,000.00
7. Overdue Interest Reserve 61,34,53,712.88
8. Interest Payable 31,18,457.75
9. Other Liabilities & Provision 4 29,59,17,935.03
10. Share Collection Alc. 38,08,390.00
11. Interest In Suspense Alc. 0.00
12. Profit 5 15,22,46,997.59

1523,78,08,707.79

Contingent Liabilities 8,41,65,405.19

# Refer Note in Notes to Accounts

As per our report of even date

For Chhallani Agarwal and Associates Mr. V. M. Kothari ~ Adv. S. V. Mohite  Mr. S. M. Nade
Chartered Accountants Director Director Director
FRN - 115219W

CA V. M. Chhallani Mr. S. V. Dixit Mr. A. K. Chinchwade

(Partner) Chief Executive Officer Director
(M.N0:038171)
UDIN : 21038171AAAAAKG947

Place: Pune Date: 01.09.2021
16

(Amount in Rs.)
31.03.2020

22,25,11,200.00
120,98,40,916.50

1132,04,30,813.60

0.00

47,451.00
50,26,70,073.31
85,20,933.58
28,12,45,512.01
38,08,390.00
0.00
12,64,07,599.70

1367,54,82,889.70
6,47,35,655.19

Mr. B. B. Bhegade
Director

Mr. S. V. Gandhi
Director
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Pune People's Co-op. Bank Ltd (Multistate Bank)
BALANCE SHEET AS ON 31/03/2021

PROPERTY & ASSETS (Amount in Rs.)
PROPERTY & ASSETS Schedule 31.03.2021 31.03.2020

1. Cash and Balances with Banks 6 59,27,60,495.79 39,15,06,229.64
2. Balances in Fixed Deposits with Banks 7 1,93,08,04,994.00 190,74,46,484.00
3. Money at Call & Short Notice 0.00 0.00
4. Investments : 8 381,23,44,986.63 320,39,19,627.32
5. Advances 9 768,07,29,286.86 705,90,21,024.79
6. Interest Receivable 10 73,92,52,459.88 63,15,33,554.31
7. Bills for Collections ( As per Contra) 0.00 0.00
8. Branch Adjustments ( Net) 0.00 0.00
9. Land & Building 1 12,21,16,367.08 12,75,51,818.65
10. Dead stock Furniture, etc. 12 3,76,70,543.59 3,90,69,627.90
11. Other Assets: 13 32,21,29,573.96 31,54,34,523.09
Total 1523,78,08,707.79 1367,54,82,889.70

Mr. B. H. Shah Mr. S. B. Gaikwad Dr.R.K.Sonawane C.A. Mr. J. J. Ranadive

Director Director Vice Chairman Chairman
Mr. D. U. Dagade Mr. S. R. Gugale Mr. M. R. Wani Mr. R. N. Wagh Mr.S.D.Ladkat
Director Director Director Co.opt-Director Co.opt.Director
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BALANCE SHEET SCHEDULES

Schedule 1. Capital

1. Share capital

Authorised Capital

50,00,000 shares of Rs.100/- each
Issued, Subscribed & Paid up Capital

2264552 (2225112) Shares of Rs. 100/- each fully paid.

Partly paid up 10 shares of Rs. 100/-
Less: Calls Unpaid

TOTAL

Schedule 2. Reserve Fund & Other Reserves

1. Statutory Reserve Fund

2. Building Fund

3. Dividend Equalisation Fund

4. Bad & Doubtful Debt Reserve

5. Investment.Fluctuation Reserve

6. Investment.Depreciation Reserve

7. Provision against Standard Assets

8. Provision against Other Assets

9. Staff Welfare Fund

10. Member Welfare Fund

11. Special Reserve Fund

12. Award Fund

13. Jubilee Fund

14. Reserve for unforseen losses

15. Revaluation Reserve Belgaon

16. Education Fund Member,Director,Staff

17. Charitable Fund

18. General Reserve Fund

19. COVID Regulatory Package Reserve
20 Reserved for Restructured Accounts

Total

31/3/2021

50,00,00,000.00

22,64,55,200.00
0.00

0.00
22,64,55,200.00

31/3/2021

34,55,54,730.00
17,11,25,000.00
97,79,146.00
55,68,78,742.17
13,56,75,000.00
6,00,00,000.00
3,90,88,715.00
40,00,000.00
51,23,197.30
1,04,80,000.00
15,00,000.00
8,00,000.00
60,00,000.00
3,77,20,000.00
7,31,529.00
1,70,50,000.00
28,06,586.88
25,57,386.19
55,00,000.00
1,40,00,000.00
142,63,70,032.54
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31/3/2020

50,00,00,000.00

22,25,11,200.00
0.00
0.00

22,25,11,200.00

31/3/12020

30,74,82,857.00
14,31,25,000.00
73,53,502.00
49,24,25,222.13
8,86,75,000.00
6,00,00,000.00
3,46,85,511.00
40,00,000.00
44,29,871.30
99,80,000.00
15,00,000.00
6,00,000.00
60,00,000.00
2,50,80,000.00
8,43,010.00
1,27,75,000.00
28,26,056.88
25,59,886.19
55,00,000.00
0.00
120,98,40,916.50



Pune Peoples' Co-op.Bank Ltd.,Pune. Annual Report 2020-21

Schedule 3. Deposits 31/3/2021 31/3/2020
a) Fixed Deposits 938,65,85,407.96 867,59,56,541.04
1. Individual 908,49,72,729.96 850,88,91,599.04
2. Other Co-op. Society 30,16,12,678.00 16,70,64,942.00
b) Savings Bank 223,61,88,361.02 194,77,31,169.02
1. Individual 220,08,30,952.54 191,56,12,884.88
2. Other Co-op. Society 3,53,57,408.48 3,21,18,284.14
c¢) Current Deposits 89,04,25,827.16 69,06,82,460.68
1. Individual 83,90,57,043.75 62,19,24,624.50
2. Other Co-op. Society 16,22,474.91 19,15,299.06
3. Cr. Balance in Cash Credit 4,97,46,308.50 6,68,42,537.12
d) Overdue Deposits 32,37,385.86 60,60,642.86

1. Individual 32,37,385.86 60,60,642.86
2. Other Co-op. Society . -
e) Money at call & Short Notice ,

TOTAL 1251,64,36,982.00 1132,04,30,813.60
Schedule 4. Other Liabilities & Provisions 31/3/2021 31/3/2020
a. Providend Fund Payable - -
b. Dividend Payable 55,11,786.50 86,35,765.50
c. Other Payable 6,99,06,239.53 4,50,65,637.51

d. Share Suspense

e. Clearing Suspense - -

f. Other Provisions 22,04,99,909.00 | 22,75,44,109.00
Total 29,59,17,935.03 | 28,12,45,512.01
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Schedule 5. Profit 31/3/2021 31/3/2020
Opening Balance of Profit & Loss A/c(+) 1602.70 7 859 69
Profit for Current Year 1522,45394.89  12,63,99,740.01
TOTAL 15,22,46,997.59 12,64,07,599.70
Schedule 6. Cash & Balances with Banks 31/312021 31/312020
a) Cash in hand 39,54,66,905.00 12,44,48,075.00
b) Reserve Bank of India 1,00,000.00 1,00,000.00
c) Balances in Current Accounts with 19,71,93,590.79 26,69,58,154.64
State Bank of India & Asso. Banks 14,87,198.97 39,95,800.77
Nationalised Banks 16,22,83,477.34 22,54,55,938.87
State Co-op Bank 52,659.94 52,659.94
District Central Co-op Bank 96,42,966.08 1,28,15,894.08
Other Bank 2,37,27,288.46 2,46,37,860.98
TOTAL 59,27,60,495.79 39,15,06,229.64
Schedule 7. Balances in Fixed Deposits with Banks 31/3/2021 31/3/2020
State Bank of India & Asso. Banks
Nationalised Banks
State Co-op Bank
District Central Co-op Bank -
Other Bank 193,08,04,994.00 190,74,46,484.00
TOTAL 193,08,04,994.00 190,74,46,484.00
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Schedule 8. Investments

a) In Central & State Govt.Securities
Face Value  Rs. 306,33,90,000.00
Market Value Rs.298,84,82,900.00
b) In Shares

I') Co-op Institutions

ii ) Maharashtra State Financial Corporation
c) Other Investments
Face Value
Narjet Value
d) Mutual Funds
TOTAL

Rs. 24,25,00,000.00
Rs. 23,83,26,250.00

Schedule 9. Advances

a) Short Term Loans
1. Govt. & other Securities
2. Other Tangible Securities
3. On personal Surety
of which Individuals
of which overdue
b) Medium Term Loans
1. Govt. & other Securities
2. Other Tangible Securities
3. On personal Surety
of which Individuals
of which overdue
c) Long Term Loans
1. Govt. & other Securities
2. Other Tangible Securities
3. On personal Surety
of which Individuals
of which overdue
Total

31/3/2021

306,37,60,135.27

3,94,850.00
3,89,350.00

5,500.00
19,82,17,500.00

54,99,72,501.36
381,23,44,986.63

31/3/2021

249,49,10,930.03
44,98,142.37
249,04,12,787.66
74,89,53,220.66
25,32,55,667.37
280,88,21,899.01
246,48,89,186.83
34,39,32,712.18
143,98,99,302.66
21,83,80,323.04
237,69,96,457.82
146,12,15,566.85
91,57,80,890.97
200,10,82,161.65
2,89,05,866.80
768,07,29,286.86
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31/3/2020

219,51,92,229.00

3,94,850.00
3,89,350.00

5,500.00
32,30,92,500.00

68,52,40,048.32
320,39,19,627.32

31/3/2020

236,82,49,787.96
37,55,907.52
236,44,93,880.44
58,18,27,319.52
30,45,26,146.61
260,92,82,213.17
231,03,23,657.87
29,89,58,555.30
129,61,40,078.61
18,96,55,365.96
208,14,89,023.66
134,13,27,936.20
74,01,61,087.46
180,64,39,418.57
3,25,75,518.25
705,90,21,024.79
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Schedule 10. Interest Receivable

6. Interest Receivable

on Loans & Advances (O.l.R.-Contra)

on Investments

Schedule 11. Land & Building

(
(
(
(

TOTAL

a) Opening Balances

b) Additions during the year
c) Deductions during the year
d) Depreciation for the year

Schedule 12. Dead Stock, Furniture etc.

(a) Opening Balances

(b) Additions during the year

© Deductions during the year

(d) Depreciation for the year

TOTAL

22

31/3/2021

73,92,52,459.88
61,34,53,712.88
12,57,98,747.00

31/3/12021

12,75,51,818.65

54,35,451.57
12,21,16,367.08

31/3/2021

3,90,69,627.90
72,75,955.76
9,99,803.07
76,75,237.00
3,76,70,543.59

31/3/2020

63,15,33,554.31
50,26,70,073.31
12,88,63,481.00

31/3/2020

13,24,17,931.00
11,92,797.00
5,852.00
60,53,057.35
12,75,51,818.65

31/3/2020

4,37,57,127.49
68,61,609.77
10,51,528.45
1,04,97,580.91
3,90,69,627.90
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Schedule 13. Other Assets

1.Stock of Stationery

2.Deposits (Land Lords)

3.TDS Receivable ( Deposits)

4.Other Receivables

5.Advance Income Tax Paid

6.0verdue Locker Rent

7.Demat Charges Receivable
8.Deffered Tax Asset

9.Non Banking Assets

10.Work in Progress (Head Office Work)
11. Exgratia receivable Covid 19 Scheme

TOTAL

Provisions, Contingent Assets and
Contingent Liabilites (AS-29)

Bank Guarantee

Depositor Education and Awareness Fund
Letter of Credit

TOTAL

31/3/2021

11,50,890.62
82,16,907.10

1,63,41,517.71
21,45,91,080.62

4,40,554.00

21,16,268.93
3,80,03,500.00
3,59,72,174.98
52,96,680.00

32,21,29,573.96

31/3/2021

4,23,65,793.00
4,17,99,612.19

841,65,405.19
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31/3/12020
13,39,550.18
76,06,907.10

1,36,98,363.00
21,62,89,357.30
4,84,754.00
16,897.60
20,47,318.93
3,80,03,500.00

3,59,47,874.98
0.00

31,54,34,523.09

31/3/12020

2,52,79,000.00
3,94,56,655.19

6,47,35,655.19
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Pune People's Co-op. Bank Ltd (Multistate Bank)
Profit & Loss A/c For The Year Ended 31/03/2021

EXPENDITURE
EXPENDITURE 31/3/2021 31/3/2020
Interest Paid On Deposits 72,55,23,525.25 73,32,88,995.67
Interest Paid On Borrowings 3,83,802.00 6,48,075.00
Salaries, Allowances, 14,55,55,074.00 12,54,70,463.00
Directors Seating fees 6,47,700.00 6,81,400.00
Rent, Rate, Light,Taxes & Insurance 4,29,67,978.30 3,81,87,677.51
Law Charges & Advocate Fees 27,45,235.75 68,79,173.72
Postage, Telegram, Telephone 12,88,262.12 15,35,263.48
Audit Fees (Internal & Statutory) 20,71,800.00 21,19,000.00
Depreciation 1,29,99,207.95 1,65,50,638.26
Printing, Stationery & Advertisement 27,08,885.14 41,98,936.93
Premium on Investments Amortized 7,07,732.00 17,407.00
Loss on Investment 1,40,90,000.00 4,25,79,653.00
Other Expenses 4,18,02,092.79 3,83,78,340.58
Income Tax Provision 7,00,00,000.00 8,50,00,000.00
Other Provisions 10,77,03,204.00 8,55,00,000.00
Bad & Doubtful Debt Reserve 89,300,000.00 8,00,00,000.00
Contingent Provision for Other Asset 0.00 0.00
Investment Depreciation Reserve 0.00 0.00
Provision on Standard Asset 44,03,204.00 0.00
Special Prov for COVID Regulatory 0.00 55,00,000.00
Provision for restructured accounts 1,40,00,000.00 0.00
Deffered Tax 0.00 0.00
Net Profit transfered to Balance Sheet 15,22,45,394.89 12,63,99,740.01
Total: 132,34,39,894.19  130,74,34,764.16

As per our report of even date

For Chhallani Agarwal and Associates Mr. V. M. Kothari  Adv. S. V. Mohite  Mr. S. M. Nade  Mr. B. B. Bhegade
Chartered Accountants Director Director Director Director
FRN - 115219W

CA V. M. Chhallani Mr. S. V. Dixit Mr. A. K. Chinchwade Mr. S. V. Gandhi
(Partner) Chief Executive Officer Director Director
(M.No:038171)

UDIN : 21038171AAAAAKG947
Place: Pune Date: 01.09.2021
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Pune People's Co-op. Bank Ltd (Multistate Bank)
Profit & Loss A/c For The Year Ended 31/03/2021

INCOME
INCOME 31/3/2021 31/3/2020
Interest on Advances 77,01,06,648.21 75,01,43,283.08

Interest on Investments

Interest on RBI DEAF Claim
Commission Exchange & brokerage
Miscellaneous Receipts

Locker Rent

Dividend on shares and Liquid M.F.
Profit on Sale of Assets

Recovery in writeoff Accounts
Profit on Sale of Securities

Profit on Mutual Fund - Growth Plan
Profit on Sale on Govt Securities
Profit on Short Term Mutual Fund
Profit on Non SLR Investments
Deferred Tax

Excess Provision Write Back

TOTAL

Mr. B. H. Shah

Mr. S. B. Gaikwad

35,52,15,895.46
4,582.00
72,76,304.88
2,93,51,720.86
84,83,538.00
0.00

31,615.11
16,98,325.40
14,93,22,641.27
3,62,43,853.27
10,44,06,078.00
0.00
86,72,710.00
68,950.00
18,79,673.00

132,34,39,894.19

Dr.R.K.Sonawane

33,58,57,719.16
9,694.00
90,46,435.94
3,84,51,240.85
83,75,543.50
57,908.00
48,90,807.90
98,500.00
15,76,40,642.89
3,34,45,646.89
12,35,03,646.00
0.00
6,91,350.00
10,57,400.00
18,05,588.84

130,74,34,764.16

C.A. Mr. J. J. Ranadive

Director Director Vice Chairman Chairman

Mr. D. U. Dagade
Director

Mr. S. R. Gugale
Director

Mr. M. R. Wani
Director
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Co.opt-Director
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Notes forming part of the Profit and Loss Account for the year
ended 31st March, 2021 and Balance Sheet as on even date.

a) OVERVIEW :
The Pune People's Co-operative Bank Ltd. was incorporated in 1952 and has completed its 69 years of
providing wide range of Banking & Financial Services including Commercial Banking and Treasury
Operations.
b) BASIS OF PREPARATION :
The financial statements have been prepared and presented under the historical cost convention on
the accrual basis of accounting, unless otherwise stated, and comply with generally accepted
accounting principles, statutory requirements prescribed under the Banking Regulation Act, 1949, and
the Multi-State Co-operative Societies Act, 2002, circulars and guidelines issued by the Reserve Bank
of India ('RBI'") from time to time, the Accounting Standards ('AS') issued by the Institute of Chartered
Accountants of India ('ICAI'") and current practices prevailing within the banking industry of India.
c) USE OF ESTIMATES :
The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Any revisions to the accounting
estimates are recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES :

ACCOUNTING CONVENTIONS :

The financial statements are prepared under historical cost conventions and on the Going Concern

Basis and in accordance with Generally Accepted Accounting Principles and Practices prevailing in

Co-operative Banks in Maharashtra except as otherwise stated.

The preparation of financial statements requires the management to make estimates and

assumptions. Management believes that the estimates used in preparation of the financial statements

are prudent and reasonable.

INVESTMENTS :

1. The investments in SLR and NON SLR securities are bifurcated into Held to Maturity
(HTM), Available for Sale (AFS) and Held for Trading (HFT).

2. Profit/Loss on sale of investments are taken to profit & Loss account.

3. The premium on securities under Held to Maturity (HTM) category is amortized annually
over the remaining period of maturity proportionately.

4. In case of securities under AFS category, the diminution in the value of investments is
fully provided for.

5. Valuation ofInvestments :

5.1. AFS Investments are valued at cost or market price whichever is lower for quoted and unquoted
securities. Depreciation, if any, is provided separately as per RBI guidelines.

5.2. Interest accrued up to date of acquisition of securities (i.e. broken Period interest) is excluded from
the acquisition cost and recognized as interest expenses. Broken period interest received for the
period of holding the securities is recognized as interestincome on sale of securities.

6. While disposing of the securities, bank generally follows FIFO method.

ADVANCES:

1. Bank follows R.B.l. guidelines & circulars issued on Income Recognition, asset
classification, and Provisioning and Other Related matters.

2. General provision on Standard Assets is made as per R.B.l guidelines i.e. @ 0.40 % on
all types of standard assets except in the case of advances to SME sector on which provisioning
@0.25% and on Builder finance @1% and in case of commercial real estate — Residential
Housing (CRE-RH) @ 0.75% are made.

3. Classification and provisioning in respect of non-performing advances are made as per the
guidelines of RBI
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4. Unsecured advances as shown in the Balance Sheet includes the advances which were
secured at the time of sanction but turned into unsecured at the time of date of reporting.

5. Unrealized Interest in respect of advances classified as NPA is disclosed as Overdue
Interest Reserve as per RBI directives.

FIXED ASSETS:

1. Fixed Assets are stated at cost less depreciation. Cost is ascertained as purchase
price increased by cost attributable to bringing the assets to working conditions.

2. The Accounting Standard 10 on Fixed Assets issued by The Institute of Chartered
Accountants of India requires a disclosure of Gross Block at cost less accumulated
depreciation on Fixed Assets. However, Balance sheet is prepared as per Schedule llI
of the Banking Regulation Act 1949.

3. Premises include Land & Buildings. There was no revaluation of any fixed assets during
the year.

DEPRECIATION :
1. Depreciation on Fixed Assets is provided at following rates & methods:
2. Depreciation on Computers & Allied Peripherals is provided on Straight Line Method @

Sr. No. DESCRIPTION OF THE ASSET DEPRECIATION RATE METHOD
1 Buildings 10% W.D.V.
2 Computers & Allied Peripherals 33.33% S.L.M.
3 Electronic Equipments 25% W.D.V.
4 Vehicles 15% W.D.V.
5  Furniture & Dead Stock 10% W.D.V.

33.33% as per guidelines issued by RBI.

3. Depreciation on addition to Fixed Assets during the financial year is provided at 100% of
the rate of depreciation, if the asset is put to use for 180 days and above during the year
and at 50% of the rate of depreciation, if the asset is put to use for less than 180 days
during the year.

4. The proportionate depreciation against the revaluated amount is written back every year
to the profit and loss account as per the requirements of the Accounting Standard 6 on
Depreciation issued by The Institute of Chartered Accountant of India.

RECOGNITION OF INCOME AND EXPENDITURE :

Income/Expenditure are generally accounted on accrual basis exceptin the following cases:

1) Interest received on Non Performing Advances is accounted on actual recovery
of interest as stipulated by R.B.I. Guidelines.

2) Interest on Matured Deposit is provided at prevailing interest rate for Savings bank
deposit as stipulated by RBI. Actual interest payable is accounted at the time of payment
as per the policy of the bank

3) Dividend on Investmentin shares is accounted on receipt basis.

EMPLOYEES' RETIRMENT BENEFITS :

1) Bankhas contributed Rs. 157.48 lakhs towards Provident Fund.

2) Bank has opted Group Gratuity scheme & Group Leave Encashment scheme of LIC of India to
comply with AS 15. Bank pays the premium of these schemes as conveyed by LIC on the basis of
actuarial valuation as on March 31, 2021. In the current year, Bank paid Rs. 212.00 Lakhs towards
Group Leave Encashment and Rs. 56.23 Lakhs towards Group Gratuity Scheme. Bank has
accounted and paid premium of Group Gratuity scheme of LIC.

3) The contribution to Provident fund is as per the Provident Fund rules.

4) Information Pursuant to Accounting Standard 15 as Per the Institute of Chartered Accounts of
India as follows:
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Information pursuant to Accounting Standard 15 as per

the Institute of Chartered Accountants of India
(Amt in Rec)
APAHR-S)

SR.  PARTICULARS GRATUITY LEAVE ENCASHMENT
NO [FUNDED] [FUNDED]
31.03.2021 31.03.2021

1 Discount Rate 7.00% 7.00%
2 Expected Returns on plan assets
3 Salary Escalation Rate 5.00% 6.00%
4 Reconciliation of opening and closing balance of the present

value of the defined benefit obligation
| Present value of obligation as at 01.04.2020 51226720.00 61092841.00
I Interest Cost 3585870.00 4276499.00
] Current service cost 2984620.00 4258657.00
v Benefits paid (2554434.00) (15334981.00)
\ Actuarial Loss/ (Gain) on obligations (10796988.00) 9043206.00
Vi Closing Present value of obligation as at 31.03.2021 44445788.00 63336222.00
5 Reconciliation of opening and closing balance of fair value

of fair plan assets
| Opening Fair value of plan assets as at 01.04.2020 50555686.26 51027456.35
I Expected Returns on plan assets 3631138.50 11274714.57
[} Contributions 5375852.48 5698017.36
v Benefits paid (2554434.00) (15334981.00)
' Actuarial Gain/(Loss)) on Plan on Assets 0.00 0.00
Vi Fair value of plan assets as at 31.03.2021 57008243.40 52665207.28
6 Amount recognized in Balance Sheet
I Present value of obligation as at 31.03.2021 44445788.00 63336222.00
Il Fair value of plan assets as at 31.03.2021 57008243.40 52665207.28
] Net Asset/(liability) to be recognized as at 31.03.2021 12562455.40 10671014.72
v Net Asset/ (liability) actually recognized as at 31.03.2021 (12562455.40) (10671014.72)
V' Difference on account of Actuarial Valuation carried forward 0.00 0.00
7 Expenses recognized in Profit & Loss Account
I Current service cost 2984620.00 4258657.00
I Interest Cost 3585870.00 4276499.00
] Expected Returns on plan assets (3631138.66) (11274714.57)
v Actuarial Loss/ (gain) (10796988.00) 9043206.00
V' Expenses of current year (As per Actuarial Valuation) 7857636.66 6303647.43
Vi Expenses accounted in Profit & Loss Account 5622652.00 21200000.00
Vi Difference on account of Actuarial Valuation 2234711.34 (14896352.57)

Note: The difference on account of Actuarial Valuation is due to expenses recognized in profit & loss

account on estimated basis and shown accordingly.

*Since, accounted in the books of Pune Peoples Co-operative Bank Employees group gratuity scheme
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NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN

ACCOUNTING POLICIES :

i) Accounting policies generally followed have been consistently applied over the
years and no material departures have taken place during the year.

i) There are no Prior period items to be reported which are material.

NOTES ONACCOUNTS:

1. Contingencies and events occurring after Balance Sheet date :

As Per AS 4, Events which occur between the balance sheet date and the date on which the

financial statements are approved, may indicate the need for adjustments to assets and

liabilities as at the balance sheet date or may require disclosure.

Adjustments to assets and liabilities are required for events occurring after the balance sheet

date that provide additional information materially affecting the determination of the amounts

relating to conditions existing at the balance sheet date.

No significant events have arisen after the Balance Sheet date, which could have effect

on the financial position as on 31.03.21 to a material extent.

2. Segment Reporting:

Bank's principal business activity falls within single primary business segment viz:- Banking.

Thus Accounting Standard (AS17) on " Segment Reporting" issued by The Institute of

Chartered Accounts of India, is applicable.

(Rs.in lakh)
Particulars 2019-20 2020-21 .
Segment Treasury Banking TOTAL Treasury Banking TOTAL

Operations  Operations Operations  Operations

Segment Revenue 4,934.98 8,139.36 13,074.34 5,690.79 7,543.61 13,234.40
Segment Cost 4,244.25 5,861.10 10,105.35 4,272.02 5,662.90 9,934.92
Result 690.73 2,278.26 2,968.99 1,418.77 1,880.71 3,299.48
Less:-Unallocated - -
Expenses
Net Profit Before Tax 2,968.99 3,299.48
Risk Provision 855 1077.03
Prov. ForIncome Tax 850 700
Deferred Tax -
Prov for Other Asset
Net Profit After Tax 1,264.00 1,522.45
Other Information
SegmentAssets 49,678.41 68,603.52 118,281.93 = 49,678.41 68,603.52 129,521.37
Unallocated Assets 18,472.90 22,856.71
Total Assets 49,678.41 68,603.52 136,754.83 = 49,678.41 68,603.52 152,378.08
Segment Liabilities 1,486.75  125,318.80 126,805.55 1,486.75 125,318.80 137,140.27
Unallocated Liabilities 9,949.28 15,237.81
Total Liabilities 1,486.75  125,318.80 136,754.83 1,486.75 125,318.80 152,378.08

Related Party Disclosures :

The Bank has disclosed material particulars of loans to Directors' relatives outstanding as on
31.03.2021. No fresh loans have been given to the Directors and their relatives as per RBI directives.
Accounting for taxes onlncome:

Anincome tax expense is the aggregate amount of current tax and deferred tax. Currenttaxesare  determined

in accordance with the provisions of Accounting Standard 22 and tax laws prevailing in India. Deferred tax
adjustments comprise of changes in the deferred tax assets orliabilities during the period.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or

subsequentlyh enacted prior to the Balance Sheet Date. Deferred Tax Assets and liabilities are recognised on prudent
basis for the future tax consequences of timing difference arising between carrying values of Assets and Liabilities and
their respective tax bases and carry forward losses. The impact of changes in the deferred tax Assets and Liabilities is
recognised in the Profit & Loss Account.
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Deferred tax assets are recognized and reassessed at each reporting date, based upon
Management's judgment as to whether realization is considered reasonably certain.
Deferred tax assets are recognized on carry forward of unabsorbed depreciation and tax
losses only if there is virtual certainty that such deferred tax asset can be realized against
future profits.

During the year, deferred tax Income of Rs.0.69 lakhs has been Credited to Profit &
Loss accountand Deferred tax asset has been Increased from Rs 20.47 lakhs to Rs. 21.16 lakhs.

Major Components of Deferred tax (AS 22) are as follows :- (Rs.in lakhs)

Sr.  Particulars Deferred Tax Asset Addition/ | 31.03.2021
No Ason31.03.2020 (Reversal)
1.  Deferredtax assets WDV of Fixed Assets 20.47 0.69 21.16
Net Deferred tax Asset (Liability) 20.47 0.69 21.16
5. Impairment Of Assets:
As required by Accounting Standard (AS 28) on “IMPAIRMENT OF ASSETS
“issued by The Institute of Chartered Accountants Of India, there is no impairment of
assets of the Bank which is not provided for.
6. Provisions, Contingent Assets & Contingent Liabilities :
Contingent Liabilities on account of Bank Guarantees is Rs. 423.66 Lakhs Previous year
(Rs. 252.79 Lakhs). & LCsis Rs. NIL Lakhs (Previous year Rs.NIL)
Contingent Liabilities on account of DEAF is Rs. 418.00 Lakhs
(Previous year Rs. 394.57 Lakhs).
7. Disclosure regarding amount transferred to DEAF (Depositor's Educational and
Awareness Fund) Scheme, 2014.
(Amt in Lakhs)
AMOUNTS TRANSFER TO DEAF A/C
SR.NO PARTICULAR 2019-20 2020-21
1 OPENING BALANCE OF AMOUNT TRANSFERED TO DEAF 348.21 394.57
2 ADD :AMOUNT TRANSFERED TO DEAF DURING THE YEAR 48.03 27.64
3 LESS :AMOUNTS REIMBURSED BY DEAF TOWARDS CLAIMS 1.67 4.21
4 CLOSING BALANCE OF AMOUNTS TRANSFERED TO DEAF 394.57 418.00

30



Pune Peoples' Co-op.Bank Ltd.,Pune. Annual Report 2020-21

8. Disclosure regarding prudential guidelines on management of Non SLR
investments portfolio as required vide para 16 of RBI Guidelines dated 15.04.2004:

Issuer Composition of NON SLR Investments: (Rs. in lakhs)
No. lIssuer Amount Extent of ‘below Extent Extent
investmentgrade’ of ‘unrated’ of ‘unlisted’

Securities = securities = securities’

1 PSUs (Bonds) 752.87 0 0 0
Other Than PSU (Bonds) 1229.30 0 0 496.80
2 AllindiaFls 0 0 0 0
3  Public Sector Banks 0 0 0 0
4 Mutual Funds 5499.73 0 0 0
5  Other(DSC/MSC Shares) 3.95 0 3.95 3.95
Total 7485.85 0 3.95 500.75
6  Provision held towards depreciation XXX XXX XXX XXX
Total 7485.85 0 3.95 500.75

8.1 Non Performing NON - SLR Investments :

Particulars Amount (Rs. Crore)
Opening Balance 0.05
Additions during the year 0
Reductions during the year 0.00
Closing balance 0.05
Total Provisions held 0.05

8.2 Repo, Reverse Repo Transactions — Nil
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9.Block of Assets As on 31.03.2021
AS-6 Depreciation

Pune People's Cooperative Bank Ltd., Pune
(Multistate Bank)
Block of Assets as on 31.03.2021
AS-6 Depreciation

LAND & FURNITUR ~ PLANT & COMPUTERS ELECTRONIC VEHICLE TOTAL

PREMISES & FIXTURE MACHINERY & PERIPHERALS EQUIPMENT
GROSSBLOCK
Costason31.03.2020 1,409,56,623  4,88,28,571 39,49,553 2,70,12,601 1,86,77,660 58,53,541 = 2,45,278,549
Addition
Before 01.10.2020 - 2,61,267 42,326 947,873 303,358 15,54,824
On After 01.10.2020 - 29,89,957 1,03,000 17,23,690 9,04,485 57,21,132
Sale/Trasfer/Write off/ - 9,30,243 20,252 7,092 42,216 9,99,803
other adjustment
Costason31.03.2021 140,956,623  5,11,49,551 40,74,627 2,96,77,072 1,98,43,288 58,53,541  25,15,54,702
DEPRECIATION
Forthe year ended 1,34,04,804  2,23,74,598 22,64,839 2,41,13,530 1,29,38,220 35,61,111 78,657,102
31.03.2020
Depreciation 54,35,452 27,25,873 7,02,243 21,31,809 16,56,826 458,486  1,31,10,689
Sale/Trasfer/t - - -
Write off/other
adjustment
Upto 31.03.2021 1,88,40,256  2,51,00,471 29,67,082 2,62,45,339 1,45,95,046 40,19,597 91,767,791
NETBLOCK
WDVASON31.03.2020 12,75,51,819  2,64,53,974 16,84,714 28,99,070 57,39,440 22,92,430 16,66,21,447
WDVASON 31.03.2021 12,21,16,367  2,60,49,080 11,07,544 34,31,733 52,48,242 18,33,944 ' 15,97,86,911
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10. In terms of RBI Directives, following additional disclosures are made:

Sr.No. Particulars

a)

b)

c)
d)

e)

f)

g)

Capital to Risk Asset Ratio %
Movement of CRAR

Tier | Capital

Tier Il capital

Total Capital

Total Risk Assets

Investments:
(a) Book Value of Investment
Face Value of Investment
(b) Market Value of Investment
(c)Details of issuer composition of non SLR investment

and non performing non-SLR Investments

Advances Against Real estate Construction Business & Housing

Advances against Shares and Debentures

Advances to Directors, their Relatives, Companies/firms in
which they are interested:

(a) Fund based (AgainstFDR)

(b) Non-fund Based (Guarantee & LC etc.)

Cost of Deposits: Average Cost of Deposits
NPA's

Gross NPA's
NetNPA's

33

31.03.2020
12.81

7948.00
1846.10
9794.10
76444.79

21951.92
21960.00
22313.08

15595.60
Nil

60.14
Nil

6.72

31.03.2020

6456.69
1532.44

Amount in lakh
31.03.2021
14.11

9024.59
2369.31
11393.90
80741.35

30637.60
30633.90
29884.83

15544.14
Nil

58.52
33.06

6.34

31.03.2021

6423.79
543.01
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The movement of NPAs for the year ended 31st March 2021 as calculated by the bank is

as under:

Amount in lakh
Particulars 31stMarch 2020 | 31stMarch 2021
Opening NPA 4,843.72 4656.69
Add: Fresh Additions 2,803.03 1106.86
Add:A/cadd by RBII.O 0.00 NIL
Less: Recoveryduring the year 249.31 104.67
Less: Account closed 70.90 148.52
Less: write offa/cs 129.18 248.47
Less: Upgradation 355.14 1023.63
**+/- Any difference etc * **385.53 **385.53
Closing NPA 6,456.69 6423.79

** Part Payment Received on NPA Account and kept in Suspense Account

Amount in lakh

i) NetNPA's 2020 2021
Atthe beginning of the year 484.67 1532.44
atthe end of the year 1,532.44 543.01
j)
Profitability : 2020 2021
Interestincome as a percentage of working funds 8.61% 8.79%
Non-Interestincome as a percentage of working funds. 1.72% 1.38%
Operating Profit as a percentage of Working funds. 235% 2.29%
Return onAssets 1.00% 1.06%
Business ( Deposits + Advances ) per employee 821.51 918.05
Profit per employee 5.64 6.91
k)
Amount in lakh
Provisions made towards NPA's & Investment 2020 2021
Provision made towards NPA's 4,924.25 5568.79
Depreciation in Investments 600.00 600.00
Provision made towards Standard Assets 346.85 390.89
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1)
Amount in lakh

Movementin Provision 2020 2021
Towards BDDR
Opening Balance 4,253.43 4924.25
Provision During the year 800.00 893.00
Provision Amount of W/off Accounts 129.18 248.46
Provision trf from Undisclosed Reserve - 0
Less: Closed/Recoverd/Written Off - 0
Closing Balance 4,924.25 5568.79
Towards Standard Assets
Opening Balance 346.85 346.85
Provision During the year - 44.03
Closing Balance 346.85 390.89
Towards Investments
Opening Balance 600.00 600.00
Provision During the year - NIL
Closing Balance 600.00 600.00

No. Particulars 31.03.2020 31.03.2021

M Foreign Currency Assets & Liabilities Nil Nil

N DICGC Insurance Premium paid Date 29.05.2020 26.11.2020

@) Penalty imposed by RBI NIL NIL

P Restructured accounts (Rs. in lakh) 4.89 1399.72

Q Fixed Assets- Valuation/Revaluation 0.00 0.00

DICGC Premium:

Premium paid to DICGC up to 31.03.2021:

Premium of Rs.80.42 Lakh was paid on 29.05.2020 for the period 01.04.2020 to 30.09.2020 and
Rs. 70.49 lakh was paid on 26.11.2020 for the period 01.10.2020to0 31.03.2021.

Premium paid to DICGC up to 30.09.2021
Premium of Rs. 88.89 Lakh was paid on 28.06.2021 for the period 01.04.2021 to 30.09.2021.
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s. Restructured Accounts (Rs. in lakh)

Particulars of Account Restructured

Amount in lakh

Housing/ SME Debt Others
Loan | Restructuring

Advances Restructured Number of Borrowers 7 0 21
Earlier But Current Amount Outstanding 137.37 0 1262.35
Status Standard Sacrifice (diminution in the fair value) 0 0 0
Sub Standard Number of Borrowers 0 0 0
Advances Amount Outstanding 0 0 0
Reslruclured Sacrifice (diminution in the fair value) 0 0 0
Doublful Advances Number of Borrowers 0 0 0
Restructured Amount Outstanding 0 0 0
Sacrifice (diminution in the fair value) 0 0 0

Total Number of Borrowers 7 0 21
Amount Outstanding 137.37 0 1262.35

Sacrifice (diminution in the fair value) 0.00 0.00 0.00

During 2020-21 Accounts Restructured under RBlI Scheme Covid-19 Resolution
FrameWork 1.0. Balance as on 31.03.2021 are as below

No. of Accounts

Amount

For Chhallani Agarwal and Associates
Chartered Accountants
(FRN — 115219W )

CA. Vijay M. Chhallani
(Partner)

(M.No: 038171)

UDIN: 21038171AAAAAK6947
Place: Pune

Date: 01.09.2021
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1399.72

For Pune People's Co-op Bank Ltd.

S. V. Dixit
Chief Executive Officer.
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Comparative Cash Flow Statement

2020-21

2020-21 20119-20

Amount in lakh

2019-20

A Cash Flow from Operating Activities

Net Profit as per P/L Account

Depreciation Charges

Provision for Bad Debts

Provision for StandardAsset
Provision for Restructured Accounts
Contingent Provision of Salary/Loss
Investment Depreciation Reserve
Profit on Sale of Asset

Loss on Sale of Asset

Provision for Tax

Profit on Sale of Investment

Loss on Sale of Investment
Amortization of premium

Deferred Tax

Excess Provision write back - Salary
Excess Provision write back - Others

Adjustment for:

Increase in Deposits
Decrease in Other Liabilities
Increase in Advances
Increase in Investments
Increase in Other Assets

Net Cash from Operating Activities before Income Tax

Income tax paid

Net Cash Flow from operating activities
B. Cash Flow from Investing Activities

Purchase of Fixed Asset
Sale of Fixed Asset
WIP (HO)

C. Cash Flow from Financing Activities
Increase/(Decrease) in Capital
Education fund paid
Ex Gratia Paid
Dividend Paid
Increase/(Decrease) in Fund
Total:
|. Cash in Hand
Il Balances with RBI
11l Balances with Bank and Money at Call

Cash and Cash Equivalent at the end of the year

For Chhallani Agarwal and Associates
Chartered Accountants
FRN - 115219W

CA V. M. Chhallani

(Partner)

(M.No:038171)

Place: Pune Date: 01.09.2021

(0.31)

700.00
(1,493.23)
140.90
7.07
(0.69)

(18.80)

11,960.06

162.70
(6,217.08)
(4,972.57)
(1,330.39)

(72.76)
10.57

39.44

(65.12)
1,131.95
1,244.48

1.00
2,669.58
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1,5622.45

165.51
858.06

(48.91)
4.71
850.00
(1,576.41)
425.80
0.17
(10.57)

(2.58)

541.96 (15.47)

2,946.33

(679.49)

(3,573.64)

(6,703.92)

(397.28) (678.01)
1,667.13
(698.67)

968.46

(80.55)
10.57

(62.19) (21.92)

49.47

(65.12)

- (219.78)

1,106.27 2,382.84
2,012.54

4,753.03

1.00

3,915.06 4,700.00

5927.60

1,264.00

650.31

(8,688.73)

(6,774.42)
(820.06)

(7,594.48)a

(91.90)b

2,147.41¢
(5,538.97)(a+b+c)

9,454.03

3,915.06

For Pune People's Co-op Bank Ltd..

S. V. Dixit
Chief Executive Officer
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PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)
Details of Addition & deduction during the year in Reserve & Other Funds

Particulars

Balance as
on31.03.2020

Appropriation of
Profits of 2019-20

Amount in lakh

Other | Debits during Balance as
2020-21 | on31.03.2021

Credits

1. Reserve Fund

2. Building Fund

3. Dividend Equiliation Fund

4. Bad & Doubtful Debt Reserve

5. Investment.Fluctuation Reserve

6. Investment.Depreciation Reserve

7. Provision against Standard Assets

8. Provision against Other Assets

9. Staff Welfare Fund

10. Member Welfare Fund

11. Special Reserve Fund

12. Award Fund

13. Jubilee Fund

14. Reserve for unforseen losses

15. Revaluation Reserve

16. Education, Member, Director, Staff

17. Charitable Fund

18. General Reserve Fund

19. COVID Regulatory Package Reserve

19. Provision for Restructured Accounts
Total

3,074.83
1,431.25
73.54
4,924.25
886.75
600.00
346.86
40.00
44.30
99.80
15.00
6.00
60.00
250.80
8.43
127.75
28.26
25.60
55.00

12,098.42

405.30
280.00
0.00

470.00

0.00

7.25
5.00

2.00

126.40

42.75
2.00

1340.70

24.25
893.00

70.39

140.00
1127.64

ANNUAL BUDGET FOR THE YEAR 2021-22

24.58
0.00
0.00

248.46
0.00
0.00

26.36
0.00
0.32
0.00

0.00

0.00
1.1
0.00
219
0.03

0.00

303.05

3,455.55
1,711.25
97.79
5,568.78
1,356.75
600.00
390.89
40.00
51.23
104.80
15.00
8.00
60.00
377.20
7.32
170.50
28.07
25.58
55.00
140.00
14,263.70

Amount in lakh

PARTICULARS Actual 31.03.2021 | Budgeted 31.03.2022 Growth (%)
Share Capital 2,264.55 2,300.00 1.57%
Reserve & Other Fund 14,263.70 16,100.00 12.87%
Deposits 125,164.37 137,680.81 10.00%
INVESTMENTS 57,431.55 60,000.00 4.47%
Loans and Advances 76,807.30 84,488.03 10.00%
Working Capital 135,000.00 148,500.00 10.00%
Gross Income 13,234.00 12,672.03 -4.25%
Net Profit (After Tax) 1,522.45 935.00 -39.00%

Assumptions
Business Mix
CD Ratio
Deposit Growth
Advances Growth

222,168.84
0.61 %
10.00%
10.00%
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Pune People's Co-operative Bank Ltd., Pune.

( Multistate Bank )

H.O. : 606 , Sadashiv Peth , Kunte Chowk, Pune — 30
Multistate Registration No.MSCS/ CR/505/2012 Dated 23.03.2012.
RBI Liscence No. UBD MH 896 P Dated 26.10.1987
Jurisdiction : Maharshtra State and Belgaum Taluka including
Cantonment Area in the Belgaum Dist. of Karnataka State.

No. Of Branches 23
Extn.Counter 1
Membership

Regular 37341
Nominal 2495
Paid up Share Capital 2264.55
Total Reserves 14263.70
Deposits 125164.37
Savings 22361.88
Current 8904.26
Fixed 93865.85
Other 32.37
Advances 76807.29
Secured 64210.15
Unsecured 12597.14
Total % of Priority Sector

To total advances 40.82%
Total % of Weaker Sec. to

Priority Sector Adv. 4.60%
Overdue : (%) 6.52%
Borrowings 0
Investments 57431.50
Audit Classification A
Profit for the Year 1522.45
Working Capital 144039.14
Staff

Sub Staff 28
Other Staff 192
Total 220
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COMPARATIVE PERFORMANCE
Highlights

Particulars

Share Capital
Reserve

Deposits

Low Cost Deposits
% of Total Deposits
Borrowings

Profit / Loss
Investments

Of Which Govt. & Other Securities

10 Loans & Advances

11 CD Ratio

12 Gross NPA's

13 % to Total Loans

14 BDDR Provision

15 Net Loans

16 Net NPA's

17 % to Net Loans

18 C.R.AR

19 Branches in Profit

20 Branches in Loss

31.03.19

2,175.65
10,371.56
110,257.98
29,287.49
26.56
1,252.69
50,260.18
34,691.41
67,016.57
60.78
4,843.72
7.23
4,253.43
62,763.14
690.29
1.10
13.02

21

41

31.03.20

2,225.11
12,098.41
113,204.31
26,444.74
23.36
1,264.00
51,113.66
32,039.20
70,590.21
62.36
6,542.22
9.27
4,924.25
65,665.96
1,532.44
2.34

12.81

21

2

Amount in lakh

31.03.21

2,264.55
14,263.70
125,164.37
31,298.52
25.01
1,522.45
57,431.50
30,637.60
76,807.29
61.37
6,423.79
8.36
5,5668.78
70,926.51
543.01
0.77

14.11

21

2
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Healthy competition amongst our branches..

Name of

Branch

Laxmi Road
Model colony
Peru gate
Market yard
Baner
Sahkarnagar
Kothrud
Chinchwad
Bibvewadi
Aundh
Smwr peth
Talegaon
Thane

Karve ngr
Sinhagad Rd
Kedgaon
Nagar Road
Belgaum
Spine Road
Thergaon
Kasba Peth
Hadapsar
Narhe

Head Office
Total

Deposits

31.03.2019 31.03.2020 31.03.2021 31.03.2019 31.03.2020 31.03.2021 31.03.2019 31.03.2020

12,419.18
12,396.63
5,683.43
5,939.28
2,766.04
8,806.28
11,193.26
7,332.16
6,221.43
3,135.28
4,457.94
4,080.60
3,730.12
6,228.81
5,827.81
1,721.34
1,042.11
722.83
1,723.28
723.23
1238.49
729.68
2211.05
271.73
110257.98

12,933.96
12,278.60
5,863.07
6,679.83
2,564.94
9,066.34
11,103.46
7,290.08
5,888.75
3,065.60
4,552.65
3,679.55
6,284.50
6,335.48
5,601.82
1,802.63
1,135.56
772.36
1,916.01
755.86
901.78
777.09
2028.99
25.41
113204.31

14,767.66
11,926.75
5,880.06
7,108.74
2,510.26
9,947.87
11,580.96
7,902.79
6,483.79
3,630.46
5,223.57
3,780.72
8,878.48
6,878.96
6,608.44
2,239.09
1,321.71
918.33
2,020.94
787.03
1173.94
1009.62
2660.00
24.19
125164.37

Advances

7786.00
5897.96
1583.95
3781.08
927.21
3247.32
4780.90
3626.34
1676.81
3009.29
1562.29
7837.19
3419.45
2695.14
3598.48
2712.16
1226.53
877.35
1611.76
6.03
1499.89
296.53
1405.83
1951.10
67016.57

42

7902.84
5768.31
2132.35
3469.46
895.87
2906.09
4505.26
4366.27
1631.15
2661.51
1509.55
10887.37
3079.47
2628.84
3084.79
2338.06
1088.98
784.11
2594.21
2088.27
524.25
1383.18
2360.01
0.00
70590.21

7700.88
4662.68
2073.81
357317
1310.11
2589.45
4508.83
4592.58
1903.24
2762.97
1609.93
13443.06
4032.84
275147
3721.02
2545.64
1032.79
850.49
4029.30
2327.00
513.35
1592.43
2680.24
0.00
76807.30

Profit

259.35
96.56
35.88

211.01
459
111.79
211.11
204.33
66.27
121.94
55.15
32217
4395
44,61
176.13
115.25
53.99
26.43
25.09
35.16
(4.65)
(50.03)
122.07
(1035.44)
1252.69

s

Amount in lakh

223.84
119.46
71.87
211.54
(5.61)
65.50
171.86
171.55
43.07
97.92
56.33
483.19
1.05
41.02
148.81
100.21
4458
7.33
49.92
37.54
1.36
(38.43)
136.96
(976.89)
1,264.00

31.03.2021

224.04
148.23
100.59
197.03
(17.38)

63.19
143.13
198.65

40.99
100.23

47.93
546.50

1.02

4456
134.79

99.12

4335

2.88
84.03
56.27
7.48
(26.81)
162.10
(879.47)
1,522.45
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Distribution and Utilisation of Net Profit ( As per Bye-Laws Nos, 45 & 46 ) Subject to AGM approval

Sr. No .Particulars Amount in Rs. Bye Law No. Bye Law Provisions
1 Net profit for F.Y. 2020-21 (Unudited) 15,22,45,394.89
Add:- Previous year balance 1,602.30
A Net Profit available for Distribution 15,22,46,997.19 45 As per Bye Laws 45
i Reserve Fund 25.00% 3,85,00,000.00 45(i) At least 25%
ii Co-operative Education Fund 1% 15,25,000.00 45(ii) 1%
lii Reserve for Unforeseen Losses 155,00,000.00 45(iii) At least 10%
B  Net Profit Available for Distribution 9,67,21,997.19 46 As per Bye Law 46
i Dividend to Share Holders (Pro-Rata) @ *** 2,70,00,000.00 46(a) At *%12%
ii Education Fund-Members, Directors, Staff- 55,00,000.00 460 At least 5%
i Members Welfare Fund 5,00,000.00 46(b) No limit specified
Iv  Charitable Fund 5,00,000.00 46(d) Not exceeding 5%
V  Investment Fluctuation Reserve 3,70,00,000.00 As per RBI Guidelines
Vi Award Fund 535,000.00 Not Specified
Vii  Building Fund 2,50,00,000.00 Not Specified
Viii  General Reserve Fund - Not Specified
C Staff Welfare Fund 6,85,000.00 Not Specified
Balance carried to Balance Sheet 1,997.19

*Subject to R.B.I. Approval.
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PRESENTY OF BOARD OF DIRECTOR FOR THE F. Y. 2020-21

1 Randive J.J 28 28
2 Sonawane R.K. 24 28
3 Kothari V.M. 14 28
4 Mohite S.V. 26 28
5 Bhegade B.B. 25 28
6 Nade S.M. 26 28
7 Gaikwad S.B. 21 28
8 Shah B.H. 25 28
9 Gandhi S. V. 25 28
10 Dagade D. U. 26 28
1" Gugale S. R. 28 28
12  Chinchwade A. K. 16 28
13  Wani M. R. 22 28
14 WaghR. N. 19 28
15 Ladkat S. D. 23 28
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