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We change; before the time makes us
change.

We step ahead, before we are pushed
behind.

We feel that taking timely initiative
we place ourselves in an advantageous
position.

So we are here and growing.

We dedicate this 7 Decades’
travel of service
to our Founders.

Adv. Subhash Mohite

Chairman
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Pune Peoples' Co Op. Bank Ltd.,Pune

(Multistate Bank)
H.O.: 606, Sadashiv Peth, Kunte Chowk
Laxmi Road, Pune 411030

Annual General Meeting Notice for Members

The 71st Annual General Meeting of the Members of Pune People's Co-op.Bank Ltd.,Pune will be held on
Sunday 17th July 2022 at 10.00 a.m. at The Poona Merchants Chamber, Viyapar Bhavan, C-50, Market
Yard, Pune 411037 to transact following business. Members are requested to attend the meeting.

1. Toapprove minutes of 70th Annual General Meeting held on 30.09.2021

2. Toconsiderand approve following Audited financial statements for the financial year ending 31.03.2022.
A) Toaccept Balance Sheetwith Statements of Accounts and the reportof Board of Directors.
B) To accept Profit & Loss Accounts
C) To Note the Report of Statutory Auditors .

3. Toapprove compliance report of Statutory Auditors for the year 2020-21.

4. Toappropriate net profit asrecommended by the Board of Directors for the year ended March 31, 2022.

5. To authorise Board of Directors to submit proposal to Reserve Bank of India, within the stipulated time
limit for appointment of Statutory Auditors for the year 2023-24 and to decide their remuneration.

6. ToapproveAnnual Budget for the financial year 2022-2023.

7. To take note of loans sanctioned during financial year 2021-2022 to Directors of the Bank and their
relatives as per Section 39(3) of the Multi State Co-op. Sacieties Act 2002.

8. A) To note and approve loans settled under One Time Settlement Scheme of the Bank during the
financial year 2021-2022.

B) To consider giving further extension to the Modified Scheme of One Time Settlement .
9.To grant leave of absence to the members of the Bank who are not present in the 71st Annual General
Meeting.
10. Any other matter with the permission of the Chair.

Place: Pune By order of the Board of Directors
Date: 30.06.2022 Sanjay Jagatap
Chief Executive Officer (O)

1. Ifthere is no quorum within half an hour after the appointed time, the Meeting shall stand adjourned to 10.30 a.m.
on the same day and the Agenda of the Meeting shall be transacted at the same venue.

2. The Annual Report of 2021-22 consisting of Profit and Loss Account, Balance Sheet is displayed on the Bank's

website www.punepeopleshank.com

The Annual Report copy will be made available at all Branches and Head Office during office hours.

If any member desires to see documen  in connection with the agenda of the Annual General Meeting, they may

approach to Head Office during office hours from 5 July 2022 to 9th July 2022

5. If any member desires to have information in connection with the Annual Report and / or Accounts and/or in
respect of any matter related to subjects in the Notice of the Annual General Meeting, he/she is requested to
address a letter to Head Office, to reach not later than 9 July 2022 so that the required information may be made
available atthe Annual General Meeting.
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Ladies and Gentlemen,

I am pleased to present to you the Annual Report,
Balance Sheet, Profit & Loss account and other
statement for the year ended 31st March 2022. If
we evaluate the figures and progress that is
presented here with the background of the global
industrial scene and uncertain economies, we
shall surely feel that we have done a good
progress and also have maintained the pace of
growth..

It may be any business, it is dependent on
external situations. The ups and lows of any
business depend on the equation of demand and
supply. The supply of products that are manmade
can be controlled, at times, however,supply of
the products that are dependent on nature cannot
be controlled. Nobody can anticipate the
demands of the products, because the likes and
dislikes and also the needs of the people change
with the time. Therefore, every business has to
keep a close watch over the chagnges that are
taking place and that are anticipated and draw its
business policies.

It is necessary to take the global and internal
situation into account. Though the impact of
global situation is not directly felt on institutions
like us; it surely impacts the industry and the
national economy and resultantly it changes the
needs of the common people, their purchasing
power changes and all the business, thus, get
affected with the global changes.

The events happening on global canvas do
create an impact on every business sector.
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However, since we all are aware of these events, |
refrain from discussing those in detail. But as said
above, | would be necessary to take these events
into account while evaluating our performance.

It is seen that the pandemic is coming to an end.
However, during the period of the Report the third
wave of the pandemic had played a havoc.
Businesses had suffered, the workers were fired
and those who were retained had to accept
considerable wage cut. This all had resulted into
reducing the demand in all the sectors. This had
placed an impact on the progress of the Bank. In
spite of this we have done a good progress
because we had adopted customer friendly
strategies, better service and beneficial scheme.
We all are proud about the progress of the Bank,
which has maintained its graph of growth going
upward.

Economic and Social Situation in the Country

It was obvious and anticipated that the impact of
global changes would be seen on our domestic
situation. Fortunately, India has not been hit so hard
unlike other countries in the world. Government,
with a foresight took right steps on the right time,
which kept us somewhat insulated from the impact.
Inflation in the country has increased and the
common man is suffering. However, since it is
ignited by the war and the pandemic, nobody has
any tool to control it. The world is facing the
troubles, just when it is coming out of pandemic.

When inflation started increasing, the RBI stepped
in time and enhanced its basic interest rates. If the
inflation does not improve shortly, perhaps, the RBI
will once again enhance these rates. When REPO
and Reverse REPO rates increase, the loans
become costly and also mobilizing the deposits
also.
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The domestic social environment has also become
delicate for a number of reasons. Religious
extremism, political opposition, displeasure over
inflation etc. have made the social situation bit
delicate and uncertain. The strength of our
economy is that we have ample foreign exchange
with us. Our growth rate had come down drastically
during pandemic, but it has picked up remarkably.
We are not only self sufficient in food grains, but we
are exporting wheat to other countries also.

The future that cannot be anticipated

On these backgrounds, it cannot be anticipated as
to what shape the future will acquire. When the
Corona threat will fully disappear, will a new virus
will appear? What would be the position of Drought,
cyclone, floods in the future cannot be said and
anticipated. Even during this progressed situation,
the natural calamities are capable of disrupting the
national economies.

During this period hundreds of business houses
have entrered the hall of Billionaires. Most of them
are from Health sector. This indicates that a number
of businesses have used the Corona pandemic as
an opportunity to grow and have gathered huge
wealth.

Our Bank and results of the year

The situation on global level and also on domestic
level has been discussed only for the purpose of
taking review of the performance of our Bank. No
organisation is self made or self dependent. It
always gets impacted from the external changes.
Those who are strong and capable are always
prepared and they suffer less. If we take our
progress into account, it will be seen that we were
alert about the changes that were taking place. This
could be seen from the performance viewed on the
backdrop of external situation.

On this background the progress made by us is
given below.

Total Business:
Total Deposits

2072.88 crore
1273.75 crore
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Total Loans 799.12 crore
Gross Profit 28.21 crore
Net Profit 15.89 crore
Capital 23.13 crore
Reserves 161.56 crore
Capital Adequacy 15.48 %.
Per Employee Business 9.21 crore
Per Employee Profit 7.06 lakh
CD Ratio 62.74

(on31.03.2022)

The economy coming on tracks after Pandemic,
normalcy coming back in lives of people, increase
in demand, encouraging response received for
Housing Projects are an indication of the fact that
the economy is on the improvement. Since all the
economies of the world are coming out of the
shocks, they are facing internal pressure. After the
recent social and economic disturbance due to
pandemic the business models are changing. If we
evaluate our progress with these parameters, | feel
we have done satisfactory progress.

Business of Bank has increased by 53 crore
touching the figure of Rs.2072.88 crore. This
increase in business will be seen more, if we add up
the substantial recovery made by us. Deposits
have increased by Rs.22.00 crore. Since interest
rates of deposits are coming down, people have
been looking for alternative locations for
investment. Our deposits and loans are increasing
almost in the proportion of our CD Ratio, it has been
possible for us to maintain CD Ratio as per the last
year. Infactithas improved alittle.

The Gross Profit of the Bank has decreased a bit as
compared to the figure of last year. It has been
Rs.28.20 crore. However, Net Profit has increased
to cross a figure of Rs.15.89 crore. As stated
above, we are required to change the rates of
interest to be in tune with the changing
environment. This affects the Gross Profit. This
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yearitwillincrease, we feel.

Bank's own funds and Researves have increased
from Rs.142.63 crore to Rs.161.56 crore. This
indicates that our organic strength is increasing.
Reserves or any organisation is considered to be a
strong asset.

There has been an increase in the Per Employee
Business.

Since not all the business have acquired total
normalcy, in spite of efforts there has been slight
increase in NPAs. We will see that this will come
down during the current financial year.

Social Work

It looks that the pandemic has disappeared,
however, it is not that it has totally disappeared.
During the last two years the essential activities of
living had to be closed. Ganpati festival was
celebrated simply and without any social gathering.
The Palkhi, the religious identity of the State had
also be cancelled. Therefore, we could not help the
Varkaris, like every year. Since it was appealed by
the Government to avoid social events, we could
not contribute to the social work as we have been
doing for the past some years. After the pandemic
started receding we participated in Cooperative
Conference and played our important role. On the
Republic Day all cooperative bank branches
hoisted Cooperative Flag dot on a particular time.
On 8th March, World Women's Day all branches
felicitated women from various fields.

Some of our branches celebrated their
Anniversaries and sent a message that the social
life is coming to normalcy. Every Branch had
organised Customer Meets and Directors of the
Bank were present for the gathering. Talegaon
Branch of the Bank had, on its Anniversary,
organised a Labour Meet at Talegaon, which was
addressed by one of the Directors Shri Babanrao
Bhagade. Shri Bhegade is a social work and labour
leader. Shri Bhegade has to his credit a number of
programmes organised for workers. Large number
of workers from the area were present for the Meet.
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During this period we could not award Pune
Peoples' Puraskar. On account of social tension
due to pandemic and restrictions on gathering, we
postponed the ceremony. Once the situations
improves we shall arrange the function of Pune
Peoples Puraskar ceremony.

Economy after Corona

We have been reading in news that different
mutations of the virus are appearing. However, the
versions after Omaycron, have not proved to be
fetal like earliar mutations.  Perhaps, these
mutations were less fetal; and when they appear
the vaccination had covered most of the
population. As said, most of the economies had
sufferred a deeper dent and now these economies
are regaining strength. India, however, has been
successful in maintaining its growth better than
othereconomies.

As said in the last Report, the business models are
changing. Though the demand has improved, the
method of doing business has changed. After
Corona, On Line purchases have increased
manifold. Not only the electrical goods, books etc.
are being purchased OnLine, but medicines,
glossary, Vegetables, fruits and also the ready to
eat food is being ordered OnLine. It has become
imperative for traditional business to watch the
changes. Those who are not alert to the changes,
may have to retreat from the business.

During the period of Pandemic, our Bank has
performed its role as a responsible financial
institution. Realizing the difficulties of the
borrowers, Bank has restructured the repayment
programmes als also extended the period of
repayment. We have shown our customer friendly
thinking.

Though we could not undertake social activities
during the year under report, we have done
exceptional progress on various parameters. Bank
has, in the past, received a number of awards for its
work and performance. Banking Frontiers and
other institutions have recognized our efforts and
have awarded us. When most of the Banks were
trying hard to keep the level of NPAs checked, we
could ensure that our Net NPAs did not exceed 3%,
For this exceptional achievement our Bank has been
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awarded A citation and Memento. We have also been
awarded with a certificate by Pune Zilla Nagari Sahakari
Bank’s Association for sending maximum staff for
training. These Awards were presented in a grand
function chaired by Dy. Chief Minister of Maharashtra
Hon'ble Shri Ajitdada Pawar. Cooperative Minister Shri
Balasaheb Patil, Chairman of Cooperation Conference
of Maharshtra, Shri Vidyadhara Anaskar were present
on the occation. The Award was accepted by Adv. Shri
Subhash Mohite, Chairman, Shri Subhash Gandhi, Vice
Chairman, CA Shri Janardan Ranadive, Director Shri
Bipinkumar Shah.

Cooperative Banks and role of RBI

During the period of the report the policy of RBI and the
Government has not been more clear. During this
changing period, cooperative banks have to do a
number of things by adopting a different pathway. Pune
Zilha Nagari Sahakari Banks' Association had been
trying hard to see that the path of the Cooperative
banking becomes smoother. It is sure that the
Government and the Reserve Bank of India have
realized the usefulness of Cooerative Banks.

Progress of construction of Head Office Building

It's a fact that the construction of our New Head Office
building has been delayed. We had thought that for the
future expansion there should be provision of adequate
space. Hence, we modified the plan and added two
more floors. Getting permission etc took more time.
Now the civil work has almost completed and shortly the
interior and furniture work will start and the Head Office
premises will be ready for occupation.

Recently we had called a special General Body to
inform the uptodate progress of the construction. In the
meeting, we had arranged a presentation from our
Architects. The members were given the information of
the expenditure made so far and the estimate of the
future work and obtained sanction for this. In fact, it
was not so essential to call a General Body. However, it
was thought necessary to inform the progress to the
members, how much more time it will need and when it
will be completed. In addition to this, it was felt that for
keeping a transparency of the progress, delay and
spending, it was necessary to provide first hand
information to the members.
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Future Planning

Since people are preferring on line transactions, a
many Banks have either merged or closed
branches. This will be continued further. Some
thousands branches have either been closed or
merged with nearby branches. This is a practical
approach during the present period. We also
thought on similar lines and have merged our
Perugate Branch with our Laxmi Road Branch. If
needed and felt necessary one more branch could
be considered for merger. This may happen during
the current year.

Thanks and gratitude

Bank always needs help assistance and guidence
from Government Departments, Reserve Bank of
India, Cooperative Department. We are thankful to
the R.B.|. Officials, Officials of Central and State
Cooperative Departments, Commissioner of
Cooperation, Dy. Registrar, Cooperation, Bank's
Legal Advisers, various consultants, suppliers,
trainers, valuers etc. | express my thanks and
gratitude for all of them.

During this trying period the officers and staff of the
Bank provided seamless service to the customers
lika a soldier and ensured that no inconvenience
was caused to the customers. | am thankful to all of
them. | appreciate their dedication towards for and
take a note of their efforts.

All the Directors on the Board of the Bank are quite
professional, they have knowledge of banking, law
and industry and business. For Bank's business
growth the knowledge and experience of all of them
have been very useful. | have received unreserved
cooperation from all of them. | sincerely thank all of
them.

| thank all the members for their dedicated
involvement.

| hope the threat of Covid will vanish soon and the
businesses and the social life will come to its old
glory. With this hope | present this Annual Report to
the members.

Adv. Subhash Mohite
Chairman
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BRANCH NETWORK

Head Office 606, Sadashiv Peth, Kunte Chowk, Laxmi Road, Pune 411030. 020-24452353/24452843

Laxmi Road Shop No. 1 to 8, 1069/70, Ramdoot Building, Sadashiv Peth, Pune 411030 020-24483684/24483686

Model Colony ~ Commercial Unit of Flat No.1 + 2 020-25660136
Shreeban, Banashree Housing Society, Pune 411016

Market Yard Plot No. 477 & 478, Market Yard, Gultekdi, Pune 411037 020-24273624/24273625

Baner PlotH, S.No.245/4/2 & 245/5/1, Future 1, Apts. ,Condominium, near Medi Point Hospital, Baner, 020-27297273
Pune 411045

Sahakarnagar  S.N0.82/2 A, Flat No. 74/A, Building No. C, Shri Gajlaxmi Co-op. Hsg. Saciety, 020-24224785
Sahakar Nagar, Pune 411009

Kothrud S.No.135/2A+2B+2C+3A+4A & 136/2B, Plot No.1, Prashant Co-op.Hsg. Soc., 020-25434231
Bharadwaj Apartments, Kothrud, Pune 411038

Chinchwad S.No. 111, CTS No. 1819+1819/1/A, Millennium Arcade, G1, 020-27359858
Building "A", Ground floor, Chinchwad, Pune - 411033

Bibvewadi S.N0.634/1, CTS No. 474 & 475, Shop No. 8,9,10 & 19, Bibwewadi, Pune 411037 020-24410298

SomwarPeth  CTS No. 431 A, Siddhivinayak Keshar Comm. Building, 020-26061257
Office No. 106, Somwar Peth, Pune 411011

Talegaon S.No.17/5/1+6/1, CTS No.2328/1, Plot No.26,27,29-33, Shubham Complex, 02114-228080/
Shop No.24,27,28 & Store Room, Talegaon Dabhade, Pune 410507 229595

Thane S.No.8,19/A & 28, Tika No. 18, CTS No. 52 (P), 54/55 & 56, Gokul Building, 022-25415558/
Hariniwas, Naupada, Thane (W) 400602 25415559

Karvenagar S.No.35/7/8, CTS No. 1194, 'Sanket', Natraj Society, Hingane Budruk, Karvenagar, Pune 411052 020-25454146

SinhgadRoad ~ S.No. 68/3 A & 68/3 B/1, Shop No. 1 & 2, Dhayreshwar Bhuvan, 020-24394427
Vadgaon Budruk, Sinhgad Road, Pune 411041

Kedgaon Gat. No.13, Shop No. 1 to 4, Nimbalkar Apartments, Kedgaon, Tal. Daund, Dist.- Pune 02119-223873

Nagar Road S.No.45/1, Plot No. 2, Shop No. 4 to 6, Sai Pride - 2, Preet Nagar, Nagar Road, Pune 411014 7276034243

Belgaum 2842/ABC, Ashirwad Complex, Khade Bazar, Belgaum, Dist. Belgaum, Karnataka 590002 0831-2420083

Spine Road Plot No.6, Sector No.20, Gat No. 1322, Shop No. 4,5,6,7,21 & 22, Om Sai Market, Spine Road, 8237030170, 8237030171
Krishna Nagar, Chikhali, Taluka Haveli, Dist. Pune 411019

Alandi (Ext) Sanskar Education Society, Alandi - Markal Road, Gholap Vasti, Alandi, Pune 412105 9011012857

Thergaon Sect. No. 34, Plot No. 4/14B, Renuka Corner, Tenment No. 1, Thergaon, Pune 411033 020-27272747

KasabaPeth 1405, Kasaba Peth, . Near Mote Mangal Karyalaya Pune 411011 020-24575757

Hadapsar Sr. No. 19, H. No. 1b/b/2, Gondhalenagar, Saswad Road, Hadapsar, Pune 411028. 7559461666

Narhe Sr.No. 3, H.No. 8, GharNo. 1295, Sabhapati Nivas, Bhairavnath Nagar, Narhe, Tal. Haveli, 7030960590

Dist. Pune 411041
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STATUTORY AUDITOR'S REPORT

To,

The Members,

Pune Peoples Co-op Bank Ltd.,
606, SadashivPeth, KunteChowk,
Pune 411030

Report on the Financial Statements as a Statutory Auditor

il

We have audited the accompanying financial statements of THE PUNE PEOPLES CO-OPERATIVE BANK
LIMITED, PUNE, which comprise the Balance Sheet as at 31" March 2022 and the Statement of Profit & Loss
Account and the Cash Flow statement for the year ended 31" March 2022, and a summary of significant
accounting policies and other explanatory information incorporated in these Financial Statements of the Bank
along with its 21 Branches, 1 Extension counter and Head Office audited by us for the year ended 31" March
2022.

Management's Responsibility for the Financial Statements

28

Management is responsible for the preparation of these financial statements that gives true and fair view of
financial position, financial performance and cash flow of the Bank in accordance with the provisions of
Banking Regulation Act 1949, RBI Guidelines and the guidelines issued by Central Registrar of Cooperative
Societies, The Multi State Co-operative Societies Act, 2002, The Multi State Co-operative Societies rules, 2002
and the accounting policies generally accepted in India so far as applicable to Banks. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material misstatements, whether due to fraud or error.

Auditor's Responsibility

&,

Our responsibility is to express an opinion on these financial statements based on our audit. We have
conducted our audit in accordance with the applicable Standards issued by The Institute of Chartered
Accountants of India and under the MCS Act/ BR Act/ RBI Guidelines. Those standards require that we
comply with aethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement, whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgments, including the assessment of
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
auditopinion.

Opinion

6.

In our opinion, as shown by books of bank and to the best of our information and according to the explanation
given to us the said accounts together with the notes there on, Subject to our observation and remarks given
separately for Head Office & Branches, gives the information required by the Banking Regulation Act, 1949,
The Multi State Co-operative Societies Act, 2002 and The Multi State Co-operative Societies Rules, 2002 and the
guidelines issued by Reserve Bank Of India and Central Registrar of Co-operative Societies, in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India:

a. In the case of the Balance Sheet, of state of affairs of the Bank as at 31" March 2022
b. In the case of the Profit and Loss Account, of the Profit for the year ended as on that date and
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. In the case of the Cash Flow Statement, of the cash flow for the year ended as on that date.

Report on Other Legal and Regulatory Matters

7

10.

1ak

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of The Third Schedule to the Banking Regulation Act, 1949, the Multi State Co-operative
Societies Act, 2002andthe Multi State Co-operative Societies Rules, 2002.

Asrequired by section 73(4) of the Multi state Co-operative Societies Act,2002, We Report that:

a. Wehave obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our auditand have found them to be satisfactory.

b. In our opinion, proper books of account have been kept by the multi-state cooperative society and
proper and adequate returnsfor the purposes of his audit have beenreceived from branches.

¢. Thereports onaccounts of the branches audited by the branch auditors have been forwarded to usand
have been properly dealt by us in preparing our report in the manner considered necessary by us.

d. The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the
books of account and the returns

We further reportthat:

a. Thetransactions of the Bank, which have come to our notice, have been within the powers of the Bank.
b. The returns received from the offices and branches of the Bank have been found adequate for the
purpose of our audit.

¢. In our opinion, proper books of accounts as required by law have been kept by the Bank so far as
appears from our examination of those books.

d. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting
Standardsissued by the institute of Chartered Accountants of India to the extent applicable to bank.

e. In our opinion and according to information and explanations given to us, we have not noticed any
material impropriety orirregularity in the expenditure or in the realization of money due to the Bank.

As per the information given to us and based on our examination of the books of accounts and other
records, we have not come across material instances which need to be reported under Rule 27(3) of the
Multi State Co-operative Societies Rules,2002.

For the year under audit, the bank has been awarded “A” classification.

Audit Classification Certificate

Pune Peoples Co-op Bank Ltd., Pune is registered under Multi State Co-Operative Societies Act 2002,
However marks and the audit classification are given on the basis of CAMELS rating model adopted by
Commissioner for Co-operation & Registrar of Co-operative Societies, Maharashtra State.

We state that Pune Peoples Co-op Bank Ltd., Pune has been awarded “ A" class for the year 2021-22.

For CHHALLANI AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS(FRN: 115219W)

PLACE: PUNE
DATE: 13" MAY 2022.
UDIN: 22038171ALDAMP5641 CA. V. M.CHHALLANI

PARTNER (M. No.:038171)
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Pune People's Co-op. Bank Ltd (Multistate Bank)
BALANCE SHEET AS ON 31/03/2022

Capital & Liabilities Amount in Thousand
Capital 1 231,305.40 226,455.20
Reserves and Surplus 2 1,093,237.13 | 956,592.19
Deposits 3 12,737,560.91 12,516,436.98
Borrowings 4 0.00 0.00
Other liabilities and provisions 5 1,570,478.45 1,317,883.79

15,632,581.89 15,017,368.16

For Chhallani Agarwal and Associates Adv. S. V. Mohite Mr. S. V. Gandhi Mr. V. M. Kothari
Chartered Accountants Chairman Vice Chairman Director

FRN - 115219W

CA V. M. Chhallani Mr. S. M. Nade Mr. B. B. Bhegade Mr. A. K. Chinchwade
(Partner) Director Director Director

(M.No:038171)

UDIN : 2203817 1ALDAMP5641

Place: Pune Mr. S.D.Jagtap
Date: 13.05.2022 Chief Executive Officer (O)
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Pune People's Co-op. Bank Ltd (Multistate Bank)
BALANCE SHEET AS ON 31/03/2022

Property & Assets Amount in thousand
Assets 31/03/2022 31/03/2021
Cash and balances with 6 320,866.09 395,566.91
Reserve Bank of India
Balance with banks and money at 7 2,131,992.71 2,127,998.58
call and short notice
Investments 8 4,062,030.92 3,812,344.99
Advances 9 7,991,258.77 7,680,729.29
Fixed Assets 10 153,438.21 159,786.91
Other Assets 11 972,995.19 840,941.48
Total 15,632,581.89 15,017,368.16
Contingent liabilities 12 90,635.19 84,165.41
Bills for collection 0.00 0.00

Mr. B. H. Shah
Director

Mr. D. U. Dagade
Director

Mr. S. B. Gaikwad

Dr.R.K.Sonawane

Director Director
Mr. S. R. Gugale Mr. M. R. Wani
Director Director
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Schedule 1 - Capital (Rupees in Thousand)

Particulars 31/03/2022 31/03/2021
1) For Nationalised Banks Capital 0.00 0.00
(Fully owned by Central Government)
Il) For Banks incorporated outside India Capital 0.00 0.00
(i) The amount brought in by banks by way of
start-up capital as prescribed by RBI should 0.00 0.00
be shown under this head.
(i) Amount of deposit kept with the RBI under . 0.00 0.00
Section 11(2) of the Banking Regulation Act,1949
Total 0.00 0.00
lll) For Other Banks 0.00 0.00
Authorised Capital
( 50,00,000 shares of Rs.100/- each) 500,000.00 500,000.00
Issued Capital (2313054 (2264552) Shares of 231,305.40 226,455.20
Rs. 100/- each fully paid.)
Subscribed Capital (2313054 (2264552) Shares of ~ 231,305.40 226,455.20
Rs. 100/- each fully paid.) 0.00 0.00
Called-up Capital 0.00 0.00
Less: Calls unpaid 0.00 0.00
Add: Forfeited shares 0.00 0.00
Schedule 2 - Reserves and Surplus (Rs.In Thousand)
Particulars 31/03/2022 31/03/2021
|.Statutory Reserves 388,669.82 345,554.73
Opening Balance 345,554.73 307,482.86
Additions during the year 43,115.09 40,529.70
Deductions during the year 0.00 2,457.83
ll.Capital Reserves 631.20 731.53
Opening Balance 731.53 843.01
Additions during the year 0.00 0.00
Deductions during the year 100.33 111.48
lil.Share Premium 0.00 0.00
Opening Balance 0.00 0.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
IV.Revenue and Other Reserves 544,973.39 458,058.93
Opening Balance 458,058.93 362,344.43
Additions during the year 87,025.99 95,965.64
Deductions during the year (ililA58 251.14
V.Balance in Profit and Loss Account 158,962.72 152,247.00
Total (1, 11, 1, IV and V) 1,093,237.13 956,592.19
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Schedule 3 - Deposits (Rupees in Thousand)
Particulars 31/03/2022 31/03/2021
A. . Demand deposits 747.864.86 893,663.21
(i) From banks 0.00 0.00
(ii) From others 747,864.86 893,663.21
I.Savings Bank Deposits 2,393,475.11 2,236,188.36
ll.Term Deposits 9,596,220.94 9,386,585.41
(i) From banks 0.00 0.00
(ii) From others 9,596,220.94 9,386,585.41
Total (I, 1 and ) 12,737,560.91 12,516,436.98
B .(i) Deposits of branches in India 0.00 0.00
(ii) Deposits of branches outside India 0.00 0.00
%
Schedule 4 - Borrowings (Rupees in Thousand)
Particulars 31/03/2022 31/03/2021
I.Borrowings in India 0.00 0.00
(a) Reserve Bank of India 0.00 0.00
(b) Other banks 0.00 0.00
(c) Other institutions and agencies 0.00 0.00
Il.Borrowings outside India 0.00 0.00
Total (I and 1) 0.00 0.00
Secured borrowings included in | and Il 0.00 0.00

Schedule 5 - Other Liabilities and Provisions ,
(Rupees in Thousand)

Particulars 31/03/2022 31/03/2021
I.Bills payable 42,743.60 18,483.86
Il.Inter-office adjustment (net) 0.00 1.00
Il Interest accrued 772,654.28 613,453.71
IV.Others (including provisions) 755,080.57 685,945.22
Total 1,570,478.45 1,317,883.79
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Schedule 6 - Cash and Balances with Reserve Bank of India
(Rupees in Thousand)

Particulars 31/03/2022 31/03/2021
I.Cash in hand (including foreign currency notes) 320,566.09 395,466.91
I.Balances with Reserve Bank of India 300.00 100.00
(a) in Current Account 300.00 100.00
(b) in Other Accounts 0.00 0.00
Total (1 and II) 320,866.09 395,566.91
Schedule 7 - Balances with Banks and Money at Call and Short Notice (Rupees in Thousand)
Particulars 31/03/2022 31/03/2021
L.In India 0.00 0.00
(i) Balances with banks 2,131,992.71 2,127,998.58
(a) in Current Accounts 284,864.49 197,193.59
(b) in Other Deposit Accounts 1,847,128.22 1,930,804.99
(i) Money at call and short notice 0.00 0.00
(a) with banks 0.00 0.00
(b) with other institutions 0.00 0.00
Total (i and ii) 2,131,992.7 2,127,998.58
I1.Outside India 0.00 0.00
(i) in Current Accounts 0.00 0.00
(ii) in Other Deposit Accounts 0.00 0.00
(iii) Money at call and short notice 0.00 0.00
Total (i, ii and iii) 0.00 0.00
Grand Total (I and II) 2,131,992.71 2,127,998.58
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Schedule 8 - Investments (Rupees in Thousand)

Particulars 31/03/2022 31/03/2021
I.Investments in India in 0.00 0.00
(i) Government Securities 3,423,440.57 3,063,760.14
(ii) Other approved securities 0.00 0.00
(iii) Shares 394.85 394.85
(iv) Debentures and Bonds 198,217.50 198,217.50
(v) Subsidiaries and/or joint ventures 0.00 0.00
(vi) Others (to be specified) - Mutual Fund 439,978.00 549,972.50
Total 4,062,030.92 3,812,344.99
Il.Investments outside India in 0.00 0.00
(i) Government securities (including local authorities) 0.00 0.00
(ii) Subsidiaries and/or joint ventures abroad 0.00 0.00
(iii) Others investments (to be specified) 0.00 0.00
Total 0.00 0.00
Grand Total (I and H) 4,062,030.92 3,812,344.99

Schedule 9 - Advances (Rupees in Thousand)

Particulars 31/03/2022 31/03/2021
A.(i) Bills purchased and discounted 0.00 0.00
(i) Cash credits, overdrafts and loans 1,804,768.22 1,826,551.36
repayable on demand

(iii) Term loans 6,186,490.55 5,854,177.93
Total 7,991,258.77 7,680,729.29
B.(i) Secured by tangible assets 6,669,931.77 6,421,016.29
(i) Covered by Bank/Government Guarantees 0.00 0.00
(i) Unsecured 1,321,327.00 1,259,713.00
Total 7,991,258.77 7,680,729.29
C.I.Advances in India 0.00 0.00
(i) Priority Sectors 3,850,978.82 3,135,441.73
(if) Public Sector 0.00 0.00
(iii) Banks 0.00 0.00
(iv) Others 4,140,279.95 4,545,287.56
Total 7,991,258.77 7,680,729.29
C.Il.Advances outside India 0.00 0.00
(i) Due from banks 0.00 0.00
(ii) Due from others 0.00 0.00
(a) Bills purchased and discounted 0.00 0.00
(b) Syndicated loans 0.00 0.00
(c) Others 0.00 0.00
Total 0.00 0.00

I ——
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Schedule 10 - Fixed Assets (Rupees in Thousand)
Particulars 31/03/2022 31/03/2021
|.Premises 117,121.74 122,116.37
At cost as on 31st March of the preceding year 122,116.37 127,551.82
Additions during the year 30.00 0.00
Deductions during the year 100.33 0.00
Depreciation to date 4,924.30 5,435.45
I.Other Fixed Assets (including furniture and fixtures) 36,316.47 37,670.54
At cost as on 31st March of the preceding year 37,670.54 39,069.63
Additions during the year 6,311.50 7,275.96
Deductions during the year 448.41 999.80
Depreciation fo date 20TS16 7,675.24
Total (1 and II) 153,438.21 159,786.91

|
Schedule 11 - Other Assets

(Rupees in Thousand)

Particulars 31/03/2022 31/03/2021
l.Inter-office adjustments (net) 254.06 0.00
Il.Interest accrued 858,084.43 739,252.46
Ill.Tax paid in advance/tax deducted at source 12,499.99 4.184.41
IV.Stationery and stamps 962.85 1,150.89
V.Non-banking assets acquired in satisfaction of claims 38,003.50 38,003.50
VI.Others * 63,190.36 58,350.22
Total 972,995.19 840,941.48
* In case there is any unadjusted balance of loss the same may be shown under this item with appropriate
foot note
I
Schedule 12 - Contingent Liabilities (Rupees in Thousand)
Particulars 31/03/2022 31/03/2021
|.Claims against the bank not acknowledged as debts 0.00 0.00
Il.Liability for partly paid investments 0.00 0.00
Ill.Liability on account of outstanding 0.00 0.00
forward exchange contracts
IV.Guarantees given on behalf of constituents 0.00 0.00
(a) In India 46,605.98 42,365.79
(b) Outside India 0.00 0.00
V.Acceptances, endorsements and other obligations 0.00 0.00
VI.Other items for which the bank is 44.029.22 41,799.61
Contingent Liability DEA Fund
Total 90,635.19 84,165.41
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PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)
Details of Addition & deduction during the year in Reserve & Other Funds Schedule 2

Amount in lakh

Particulars Balance as on Appro. of Profits ~ Other Credits Debits during Balance as on
31.03.2021 2021-22 2021-22 31.03.2022

1. Reserve Fund 345,554.73 38,500.00 4,615.09 0.00 368,669.82
i Building Fund 171,125.00 25,000.00 - 0.00 196,125.00
3. Dividend Equiliation Fund 9,779.15 - 1,805.99 0.00 11,585.14
5. Investment.Fluctuation Reserve 135,675.00 37,000.00 - 0.00 172,675.00
6. Investment.Depreciation Reserve 60,000.00 - - 0.00 60,000.00
9. Staff Welfare Fund 5,123.20 685.00 - 26.53 578167
10. Member Welfare Fund 10,480.00 500.00 - 65.00 10,915.00
11. Special Reserve Fund 1,500.00 - - 1,500.00
12. Award Fund 800.00 535.00 - 0.00 1,335.00
13. Jubilee Fund 6,000.00 - - 6,000.00
14. Reserve for unforseen losses 37,720.00 15,500.00 - 0.00 53,220.00
15. Revaluation Reserve 731.53 - - 100.33 631.20
16. Education, Member, Director,Staff 17,050.00 5,500.00 - 0.00 22,550.00
17. Charitable Fund 2,806.59 500.00 - 20.00 3,286.59
Total 804,345.20 123,720.00 6,421.08 211.86 934,274.42

Details of Addition and Deduction during the year in Provision Schedule 5

Particulars Balance as on Appropriation of Other Credits Debits during Balance as on
31.03.2021 = Profit of 2020-21 2021-22 31.03.2022

1. Bad and Doubtful Debt Reserve 5,56,878.74 - 21,105.38 8787.80 5,69,196.32

2. Provision on Standard Assets 39,088.72 - 5,389.30 - 44,478.02

3. Provision on Other Assets 4,000.00 - - - 4,000.00

4. Covid Regulatory Package Reserve 5,500.00 - - - 5,500.00

5.Reserve for Restructure A/C 14,000.00 - 42,727 .47 1,105.38 55,622.10

6. General Reserve Fund 2,557.38 2,557.38

Total: 6,22,024.84 - 69,222.15 9,893.17 6,81,353.81
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Pune Peoples'Co-Op. Bank Ltd.( Multistate Bank)
Profit & Loss Account for the year ended 31.03.2022

Il. Expenditure

(Rupees in Thousand)

Particulars Schedule 31.03.2022 31.03.2021
Interest expended 15 671,226.16 725,907.33
Operating expenses 16 233,382.97 ] ettt 3l
Provisions and contingencies 123,116.77 177,703.20
Total 1,027,725.90 1,155,463.90
lll. Profit/Loss

Net profit/loss(-) for the year 158,960.73 152,245.39
Profit/loss(-) brought forward 1.99 1.60
Total 158,962.72 152,246.99
IV. Appropriations

Transfer to statutory reserves 39,800.00 38,500.00
Transfer to other reserves 90,470.00 85,220.00
Transfer to Government/ proposed dividend 28,689.63 28,525.00
Balance carried over to balance sheet 3.09 1.99

As per our report of even date

For Chhallani Agarwal and Associates
Chartered Accountants
FRN - 115219W

CA V. M. Chhallani

(Partner)

(M.N0:038171)

UDIN : 22038171ALDAMP5641
Place: Pune

Date: 13.05.22

Adv. S. V. Mohite Mr. S. V. Gandhi Mr. V. M. Kothari
Chairman Vice Chairman Director
Mr. S. M. Nade Mr. A. K. Chinchwade Mr. B. B. Bhegade
Director Director Director
Mr. S. D.Jagtap
Chief Executive Officer (O)
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Pune Peoples'Co-Op. Bank Ltd.( Multistate Bank)
Profit & Loss Account for the year ended 31.03.2022

l. Income (Rupees in Thousand)
Schedule 31-3-2022 31-3-2021

Interest earned 13 11,06,882.00 11,69,535.96

Other income 14 79,804.63 1,38,173.33

Total 1,186,686.63 1,307,709.29

Mr. B. H. Shah Mr. S. B. Gaikwad Dr.R.K.Sonawane C.A. Mr. J. J. Ranadive
Director Director Director Director
Mr. D. U. Dagade Mr. 8. R. Gugale Mr. M. R. Wani Mr. R. N. Wagh
Director Director Director Co.opt-Director
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Schedule 13 : Interest Earned (Rupees in Thousand)

Particulars 31-3-2022 31-3-2021

. Interest/discount on advances/bills 817,397.26 770,111.23

II. Income on investments 1,66,683.02 2,45191.10

lll.Interest on balances with Reserve Bank of India and 122,801.72 154,233.63

other inter-bank funds

IV.Others - -

Total 11,06,882.00 11,69,535.96

Schedule 14 : Other income (Rupees in Thousand)
Particulars 31-3-2022 31-3-2021
I. Commission, exchange and brokerage 9,426.15 7,276.30
II. Profit on sale of investments 45,134.03 104,406.07
Less: Loss on sale of investments (1,552.25) (11,243.75)

lIl. Profit on revaluation of investments - -

Less: Loss on revaluation of investments (16,493.80) (2,843.25)
IV.Profit on sale of land, buildings and other assets 23.79 31.62
Less: Loss on sale of land, buildings and other assets (35.73) (932.87)

V. Profit on exchange transactions - -
Less: Loss on exchange transactions = -

VI. Income earned by way of dividends, etc. from 30.40 -
subsidiaries/companies and/or joint ventures abroad/in India

VII. Miscellaneous Income 43,272.03 41,482.21

Total 79,804.63 1,38,173.33

NOTE: Under Items Il to V loss figures shall be shown in brackets.
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Schedule 15 : Interest exended )
(Rupees in Thousand)

Particulars 31-3-2022 31-3-2021
. Interest on deposits 671,026.89 725,523.53
II. Interest on Reserve Bank of India/ Inter-bank borrowings 199.27 383.80
IIl. Others 5 o
Total 671,226.16 725,907.33

Schedule 16 : Operating expenses
(Rupees in Thousand)

Particulars 31-3-2022 31-3-2021
I. Payments to and provisions for employees 126,637.73 145,555.07
Il. Rent, taxes and lighting 28,153.35 28,868.21
MIl. Printing and stationery 1,080.97 1,017.03
IV. Advertisement and Publicity 2,329.19 1,691.86
V. Depreciation on bank'’s property 12,141.47 12,999.21
VI. Director’s fees, allowances and expenses 737.90 647.70
VIl.Auditors’ fees and expenses (including branch auditors) 2,459.20 2,071.80
VIII. Law charges 3,378.65 2,745.24
IX. Postages, Telegrams, Telephones, etc. 1,433.59 1,288.26
X. Repairs and maintenance 3,213.20 3,766.83
XI. Insurance 14,931.28 14,099.76
XII. Other expenditure 36,886.45 37,102.39
Total 233,382.97 251,853.37
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PUNE PEOPLES CO-OPERATIVE BANK LTD, PUNE
Notes forming part of the Profit and Loss Account for the year
ended 31st March, 2022 and Balance Sheet as on even date.

A) a) OVERVIEW :
The Pune People’s Co-operative Bank Ltd. was incorporated in 1952 and has completed its 70 years of
providing wide range of Banking & Financial Services including Commercial Banking and Treasury

Operations.

b) BASIS OF PREPARATION :

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles, statutory requirements prescribed under the Banking Regulation Act, 1949, and the Multi-
State Co-operative Societies Act, 2002, circulars and guidelines issued by the Reserve Bank of India (‘RBI’)
from time to time, the Accounting Standards (‘AS’) issued by the Institute of Chartered Accountants of
India (‘ICAl’) and current practices prevailing within the banking industry of India.

c¢) USE OF ESTIMATES :

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management believes that the estimates
used in the preparation of the financial statements are prudent and reasonable. Any revisions to the
accounting estimates are recognized prospectively.

B. SIGNIFICANT ACCOUNTING POLICIES :

a) ACCOUNTING CONVENTIONS :

The financial statements are prepared under historical cost conventions and on the Going Concern Basis and
in accordance with Generally Accepted Accounting Principles and Practices prevailing in Co-operative Banks
in Maharashtra except as otherwise stated.

The preparation of financial statements requires the management to make estimates and assumptions.
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable.

b) INVESTMENTS :

1. The investments in SLR and NON SLR securities are bifurcated into Held to Maturity (HTM), Available
for Sale (AFS) and Held for Trading (HFT).

2. Profit / Loss on sale of investments are taken to profit & Loss account.

3. The premium on securities under Held to Maturity (HTM) category is amortized annually over the
remaining period of maturity proportionately.

4. In case of securities under AFS category, the dimin ution in the value of investments is fully provided
for.
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5. Valuation of Investments :

5.1. AFS Investments are valued at cost or market price whichever is lower for quoted and
unquoted securities. Depreciation, if any, is provided separately as per RBI guidelin es.

5.2. Interest accrued up to date of acquisition of securities (i.e. broken period interest) is
excluded from the acquisition cost and recognized as interest expenses. Broken period
interest received for the period of holding the securities is recognized as interest income on
sale of securities.

6. While disposing of the securities, bank generally follows FIFO method.

c) ADVANCES :

1. Bank follows R.B.I. guidelines and circulars issued on Income Recognition, asset classification, and
Provisioning and Other Related matters.

2. General provision on Standard Assets is made as per R.B.l guidelines i.e. @ 0.40 % on all types of
standard assets except in the case of advances to SME sector on which provisioning @0.25% and
on Builder finance @1% and in case of commercial real estate — Residential Housing (CRE-RH)
0.75% are made.

3. Classification and provisioning in respect of non-performing advances are made as per the
guidelines of RBI

4, secured advances as shown in the Balance Sheet includes the advances which were secured at the
time of sanction but turned into unsecured at the time of date of reporting.

5. Unrealized Interest in respect of advances classified as NPA is disclosed as Overdue Interest Reserve
as per RBI directives.

d) FIXED ASSETS :

1. Fixed Assets are stated at cost less depreciation. Cost is ascertained as purchase price increased by
cost attributable to bringing the assets to working conditions.

2. The Accounting Standard 10 on Fixed Assets issued by The Institute of Chartered Accountants of
India requires a disclosure of Gross Block at cost less accumulated depreciation on Fixed Assets.
However, Balance sheet is prepared as per Schedule Il of the Banking Regulation Act 1949.

3. Premises include Land & Buildings. There was no revaluation of any fixed assets during the year.

e) DEPRECIATION :

1. Depreciation on Fixed Assets is provided at following rates & methods:
Sr. No DESCRIPTION OF THE ASSET DEPRECIATION RATE METHOD
1 Buildings 10% W.D.V.
2 Computers & Allied Peripherals 33.33% S.L.M.
3 Electronic Equipments 25% W.D.V.
4 Vehicles 15% W.D.V.
5 Furniture & Dead Stock 10% W.D.V.

2 Depreciation on Computers & Allied Peripherals is provided on Straight Line Method @ 33.33% as per
guidelines issued by RBI.
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Depreciation on addition to Fixed Assets during the financial year is provided at 100% of the rate of
depreciation, if the asset is put to use for 180 days and above during the year and at 50% of the rate of
depreciation, if the asset is put to use for less than 180 days during the year.

The proportionate depreciation against the revaluated amount is written back every year to the profit
and loss account as per the requirements of the Accounting Standard 6 on Depreciation issued by The
Institute of Chartered Accountant of India.

f) RECOGNITION OF INCOME AND EXPENDITURE :

g)

1)

2)

3)

Income / Expenditure are generally accounted on accrual basis except in the following cases:

Interest received on Non Performing Advances is accounted on actual recovery of interest as stipulated
by R.B.l. Guidelines.

Interest on Matured Deposit is provided at prevailing interest rate for Savings bank deposit as
stipulated by RBI. Actual interest payable is accounted at the time of payment as per the policy of the

bank

Dividend on Investment in shares is accounted on receipt basis.

EMPLOYEES’ RETIRMENT BENEFITS :

1)

2)

3)

4)

Bank has contributed Rs. 161.92 lakh towards Provident Fund.

Bank has opted Group Gratuity scheme & Group Leave Encashment scheme of LIC of India to comply
with AS 15. Bank pays the premium of these schemes as conveyed by LIC on the basis of actuarial
valuation as on March 31, 2022. In the current year, Bank paid Rs. 183.49 lakh towards Group Leave
Encashment and Rs. 2.39 lakh towards Group Gratuity Scheme. Bank has accounted and paid premium
of Group Gratuity scheme of LIC.

The contribution to Provident fund is as per the Provident Fund rules.

Information Pursuant to Accounting Standard 15 as Per the Institute of Chartered Accounts of India as
follows:
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(Amt in Rs)
ST LEAVE ENCASHMENT
SR. NO. PARTICULARS ;;l;l:l;g[;; [FUNDED] 31.03.2022

1 Discount Rate 7.00% 7%

2 Expected Returns on plan assets

5 Salary Escalation Rate 7.00% 6%

4 Reconciliation of opening and closing balance of the present

value of the defined benefit obligation
| Present value of obligation as at 01.04.2021 44445788.00 67030596.00
I Interest Cost 3111205.00 4692141.72
I Current service cost 2464099.00 4637760.00
v Benefits paid (5109540.00) (4888898.00)
\ Actuarial Loss/ (Gain) on obligations 2363295.00 4302248.00
Vi Closing Present value of obligation as at 31.03.2022 47274847.00 75773847.00
= Reconciliation of opening and closing balance of fair value
of fair plan assets

| Opening Fair value of plan assets as at 01.04.2021 57008243.40 52665207.00
I Expected Returns on plan assets 4004511.10 3607566.00
I Contributions 0.00 11634835.00
\% Benefits paid (5109540.00) (4888898.00)
vV Actuarial Gain/(Loss)) on Plan on Assets 0.00 0.00
Vi Fair value of plan assets as at 31.03.2022 55903214.55 63018710.00
6 Amount recognized in Balance Sheet

| Present value of obligation as at 31.03.2022 47274847.00 75773847.00
I Fair value of plan assets as at 31.03.2022 55903214.55 63018710.00
Il Net Asset/(liability) to be recognized as at 31.03.2022 (8628367.55) (12755137.00)
\% Net Asset/(liability) actually recognized as at 31.03.2022 8628367.55 12755137.00
v Difference on account of Actuarial Valuation carried forward 0.00 0.00
7 Expenses recognized in Profit & Loss Account

| Current service cost 2464199.00 4637760.00
Il Interest Cost 3111205.00 4692141.72
I Expected Returns on plan assets (4004511.15) (3607566.00)
v Actuarial Loss/ (gain) 2363295.00 4302248.00
\ Expenses of current year (As per Actuarial Valuation) 3466917.00 10024583.00
\4 Expenses accounted in Profit & Loss Account 238847.00 18349343.00
Vil Difference on account of Actuarial Valuation 3228070.00 (8324760.00)

Note: The difference on account of Actuarial Valuation is due to expenses recognized in profit & loss account on

estimated basis and shown accordingly.

*Since, accounted in the books of Pune Peoples Co-operative Bank Employees group gratuity scheme
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NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES :

i) Accounting policies generally followed have been consistently applied over the years and no material
departures have taken place during the year.

ii)  There are no Prior period items to be reported which are material.

NOTES ON ACCOUNTS:

Contingencies and events occurring after Balance Sheet date :

As Per AS 4, Events which occur between the balance sheet date and the date on which the financial
statements are approved, may indicate the need for adjustments to assets and liabilities as at the balance
sheet date or may require disclosure.

Adjustments to assets and liabilities are required for events occurring after the balance sheet date that
provide additional information materially affecting the determination of the amounts relating to conditions
existing at the balance sheet date.

No significant events have arisen after the Balance Sheet date, which could have effect on the financial
position as on 31.03.2022, to a material extent.

Segment Reporting :

Bank’s principal business activity falls within a single primary business segment viz: - Banking. Thus,
Accounting Standard (AS 17) on “SEGMENT REPORTING” issued by The Institute of Chartered Accountants
Of India is applicable.

Rs. in Crore
Particulars 2020-21 2021-22
Segment Treasury Banking TOTAL Treasury Banking TOTAL
Segment Revenue 50.45 81.89 132.34 33.67 84.96 118.63
Segment Cost 27.53 71.82 99.35 24.84 65.58 90.42
Result 22.93 10.07 32.99 8.83 19.37 28.21
Less:- Unallocated - -
Expenses
Net Profit Before Tax 32.99 28.21
Risk Provision 10.77 6.81
Prov. For Income Tax 7.00 5.50
Deferred Tax - 5
Prov for Other Asset
Net Profit After Tax 15.22 15.90
Other Information
Segment Assets 574.32 949.47 1,523.78 590.15 973.11 1,563.26
Unallocated Assets = 5
Total Assets 574.32 949.47 RGPS/ 8 590.15 973.11 1,563.26
Segment Liabilities 574.32 949.47 1,523.78 590.15 973.11 1,563.26
Unallocated _ B _ _ - i
Liabilities
Total Liabilities 574.32 949.47 1,523.78 590.15 973.11 1,563.26
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Related Party Disclosures :

The Bank has disclosed material particulars of loans to Directors’ relatives outstanding as on 31.03.2022. No
fresh loans have been given to the Directors and their relatives as per RBI directives. In terms of RBI Cir dt.
29/03/2003, the key managerial personnel i.e. Mr. S.D Jagtap, the CEO of the bank, being single party
covered by this category, no further details need to be disclosed.

Accounting for taxes on Income :

An income tax expense is the aggregate amount of current tax and deferred tax. Current taxes are
determined in accordance with the provisions of Accounting Standard 22 and tax laws prevailing in India.
Deferred tax adjustments comprise of changes in the deferred tax assets or liabilities during the period.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantially enacted prior to the balance sheet date. Deferred tax assets and liabilities are recognized on a
prudent basis for the future tax consequences of timing differences arising between the carrying values of
assets and liabilities and their respective tax bases, and carry forward losses. The impact of changes in the
deferred tax assets and liabilities is recognized in the profit and loss account.

Deferred tax assets are recognized and reassessed at each reporting date, based upon Management’s
judgment as to whether realization is considered reasonably certain. Deferred tax assets are recognized on
carry forward of unabsorbed depreciation and tax losses only if there is virtual certainty that such deferred
tax asset can be realized against future profits.

During the year, deferred tax Income of Rs. 0.54 lakhs has been Credited to Profit & Loss account and Deferred
tax asset has been Increased from Rs 21.16 lakhs to Rs. 21.70 lakhs.

Major Components of Deferred tax (AS 22) are as follows:-

Rupees in lakhs

Sr. Particulars Deferred Tax Asset Addition/ 31.03.2022
No As on 31.03.2021 ( Reversal)
1. Deferred tax assets 21.16 0.54 21.70
WDV of Fixed Assets
Net Deferred tax Asset/(Liability) 21.16 0.54 21.70

Impairment Of Assets :

As required by Accounting Standard (AS 28) on “IMPAIRMENT OF ASSETS “issued by The Institute of
Chartered Accountants Of India, there is no impairment of assets of the Bank which is not provided for.

Provisions, Contingent Assets & Contingent Liabilities :
Contingent Liabilities on account of Bank Guarantees is Rs. 466.06 Lakhs (Previous year Rs.423.66 Lakhs). & LCs
is Rs. NIL Lakhs (Previous year Rs.NIL)

Contingent Liabilities on account of DEAF is Rs. 440.29 Lakhs
(Previous year Rs. 418.00 Lakhs).

Repo, Reverse Repo Transactions — Nil

Block of Assets As on 31.03.2022
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8. BLOCK OF ASSETS AS ON 31.03.2022

AS-6 DEPRECIATION

COMPUTERS
LAND & FURNITURE PLANT & & ELECTRONIC
PREMISES & FIXTURE MACHINERY PERIPHERALS | EQUIPMENTS VEHICLE TOTAL
GROSS BLOCK =
51,680,764.51 19,282,095.98 251,554,701.87
(e B AL AL e o 41,49,255.37 29,667,515.01 5,935,204
Addition
Before 01.10.2021 30,000 11,017 636,627.50 356,406.79 1034051.29
1,938,800.78
On After 01.10.2021 2544188 824,465.82 5307454.60
Sale/Trasfer/Write 548,741.70
off/other adjustment 100,332.39 315,950.98 8,610.01 1646.95 1,22,201.37
140,769,534.61 53,314,631.31 4,140,645.36 32,846,683.56 20,340,767.22 5,935,204.00 257,347,466.06
Cost as on 31.03.2022
DEPRECIATION
For the year ended 18,723,499.72 25,001,672.49 2,967,081.88 26,327,341.05 14,719,817.94 4,028,378.00 91,767,791.08
31.03.2021
4,924,304.23 2,728,455.97 341,130.73 2,301,070.73 1,481,148.78 365,358.00 12,141,468.44
Depreciation
Sale/Trasfer/Write
off/other adjustment
Up to 31,03.2022 23,647,803.95 27,730,128.46 3,308,212.61 28,628,411.78 16,200,966.72 4,393,736.00 103,909,259.52
NET BLOCK
WDV AS ON 122,116,367.28 26,679,092.02 1,182,173.49 3,340,173.96 4,562,278.04 1,906,826.00 159,786,910.79
31.03.2021
WDV AS ON 117,121,730.66 25,584,502.85 832,432.75 4,218,271.78 4,139,800.50 1,541,468.00 153,438,206.54
31.03.2022
9. In terms of RBI Directives, following additional disclosures are made:
(Rs. In lacs)
Sr. No. Particulars 31.03.2021 31.03.2022
a) Capital to Risk Asset Ratio 14.11 15.48
Movement of CRAR
Tier | Capital 9024.59 9974.24
Tier Il capital 2369.31 2758.00
Total Capital 11393.90 12732.24
Total Risk Assets 80741.35 82272.82
b) Investments :
(a ) Book Value of Investment 30637.60 34234.41
Face Value of Investment 30633.90 34360.00
(b) Market Value of Investment 29884.83 33216.41
( c )Details of issuer composition of non SLR investment
and non performing non-SLR Investments
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c) Advances Against Real estate Construction Business & Housing 15544.14 15299.16
d) Advances against Shares and Debentures Nil Nil
e) Advances to Directors, their Relatives, Companies/firms in which they are interested:
(a) Fund based ( Against FDR) 60.14 182.96
(b) Non-fund Based (Guarantee & LC etc.) Nil 33.06
f) Cost of Deposits: Average Cost of Deposits 6.33 5.61
g) NPA's 31.03.2021 31.03.2022
Gross NPA's 6423.79 7456.22
Net NPA's 543.01 1452.26
Note : Recovery in suspense account for Rs. 312.00 lakh appropriated
and Less from NET NPA in March 2022 (1764.26 - 312.00 = 1452.26) &
Also In March 2021 (855.01 - 312.00 = 543.01).
The movement of NPAs for the year ended 31 March 2022 as calculated by the bank
is as under:
(Rs in Lakhs)
Particulars 31t March 31 March 2022
2021
Opening NPA 6456.69 6423.79
Add: Fresh 1106.86 8534.47
Additions
Add : Afc add by RBI 1055.96
1.0
Less : Recovery 104.67 599.71
during the year
Less: Account 148.52 587.04
closed
Less: write off a/c s 248.47 87.88
Less: Upgradaion 1023.63 7283.37
+/- Any difference 385.53 0.00
etc*
Closing NPA 6423.79 7456.22
Net NPA's 2021 2022
At the beginning of the year
1532.44 543.01
at the end of the year 543.01 1452.26
Profitability : 2021 2022
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Interest income as a percentage of working funds 8.79% 7.45%
Non-Interest income as a percentage of working funds. 1.38% 0.54%
Operating Profit as a percentage of Working funds. 2.29% 1.90%
Return on Assets 1.06 1.07
Business ( Deposits + Advances ) per employee 918.05 921.28
Profit per employee 6.91 7.06
g) 2021 2022
Provisions made towards NPA's & Investment
Provision made towards NPA's 5568.79 5691.96
Depreciation in Investments 600.00 600.00
Provision made towards Standard Assets 390.89 444.78
h) Movement in Provision 2021 2022
Towards BDDR
Opening Balance 4924.25 5568.79
Provision During the year 893.00 211.05
Provision Amount of W/off Accounts 248.46 87.88
Provision trf from Undisclosed Reserve - -
Less: Closed/Recovered/Written Off - -
Closing Balance 5568.79 5691.96
Towards Standard Assets
Opening Balance 346.85 390.89
Provision During the year 44.03 53.89
Closing Balance 390.89 444.78
Towards Investments
Opening Balance 600.00 600.00
Provision During the year - -
Closing Balance 600.00 600.00
31.03.2021 31.03.2022
i) Foreign Currency Assets & Liabilities Nil Nil
j) DICGC Insurance Premium Paid Date 26.11.2020 26.11.2021
k) Penalty imposed by RBI Nil 2.00
1) Restructured Accounts (Rs. In Lakhs) 1399.72 4807.88
M)  Fixed Assets- Valuation/Revaluation 0 0
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DICGC Premium:

Premium paid to DICGC up to 31.03.2022:

Premium of Rs.88.89 Lakh (Including GST) was paid on 28.06.2021 for the period 01.04.2021 to
30.09.2021 and Rs. 86.10 (Including GST) was paid on 26.11.2021 for the period 01.10.2021 to
31.03.2022.

Premium paid to DICGC up to 30.09.2022

Premium of Rs. 90.65 Lakh (Including GST) was paid on 30.05.2022 for the period 01.04.2022 to
30.09.2022

37



Pune People's

Co Op.Bank Ltd,Pune
Annual Report : 2021-22

DISCLOSURES AS PER RBI GUIDELINES
As per RBI Cir. No. RBI/DOR/2021-22/83, DOR.ACC.REC.No. 45/21.04.018/2021-22 updated on 15.11.2021
1. a) Composition of Regulatory Capital

(Amount in Rs. crore)

Sr. Particulars Current Previous
No. Year Year

i) Common Equity Tier 1 capital (CET 1)* / Paid up share capital and

reserves@ (net of deductions, if any) 2291 2244
i) Additional Tier 1 capital*/ Other Tier 1 capital® 76.83 67.81
III) Tier 1 capital (I o II) 99.74 9(.25
iV) Tier 2 capital 27.58 23.69
V) Total capital (Tier 1+Tier 2) 127.32 113.94
vi) Total Risk Weighted Assets (RWAs) 822.43 207.41
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share

capital and reserves as percentage of RWAs®@ 2.79 2.78
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.13 11.18
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.35 2.93
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a

percentage of RWASs) 15.48 14.11
xi) Leverage Ratio*
xii) Percentage of the shareholding of

a) Government of India

b) State Government (specify name)®

c) Sponsor Bank®
Xiii) Amount of paid-up equity capital raised during the year

Amount of non-equity Tier 1 capital raised during the year,

of which:
Xiv) Give list” as per instrument type (perpetual non-cumulative

preference shares, perpetual debt instruments, etc.).

Commercial banks (excluding RRBs) shall also specify if the

instruments are Basel Il or Basel lll compliant.

Amount of Tier 2 capital raised during the year,

of which

Give list® as per instrument type (perpetual non-cumulative
XV) preference shares, perpetual debt instruments, etc.).

Commercial banks (excluding RRBs) shall also specify if the

instruments are Basel Il or Basel Il compliant.

Asset liability management
a) Maturity Pattern of certain items in assets and liabilities

(Amount in Rs. crore)

Day 1 73 8 15 31 Over 2 Over 3 Over 6
to to 14 to30 | days | months months months
7 days days Days to2 and to andupto | andup

mont 3 6 to

hs months Months 1year

Over | Over
1 3
year | years
and and
up to up

3 to5

years | years

Ov Total
er5
years

Deposi

ts

22.49 | 37.80 LSl 35.09 | 63.79 78.34 203.97 299.97

239.78 | 221.23

61.73 | 1,273.76
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Advanc | 41.22 | 2091 2.32 7.68 9.14 20.74 57.60 100.05 | 108.31 [ 130.21 ( 31895 | 799,13
es

Invest | 2.00 5.00 172.97 | 28.01 = 42.88 33.84 14535 | 118.22 | 0.79 | 41.84 | 590.91
ments

Borrow
ings

Foreign
Curren
cy
assets

Foreign
Curren
cy
liabiliti
es

2. Investments

a) Composition of Investment Portfolio as at 31.03.2022 (Amount in Rs. crore)
Subsidi
aries
Other Shares :
’ . Government and
Investments in India e Approved Debentures and . Others
Securities . Joint
Securities Bonds
Ventur
es

Held to Maturity
Gross 170.05 - 0.04 - =

Less: Provision for non - - & - .

performing investments = = e _

(NPI)

Net 170.05 = 0.04 - -
Available for Sale

Gross 722 - 63.82 - -

Less: Provision for non = = = 5 =
performing investments - - - - -
(NPI)
Net 172.29 - 63.82 - -
Held For Trading
Gross - - - - -
Less: Provision for - - - - =
depreciation and NPI
Net = 5 = = =
Total Investments 342.34 - 63.86 - -
Less: Provision for non s = = = =

performing investments
Less: Provision for - - - - -
depreciation and NPI
Net 342.34 = 63.86 - -
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Composition of Investment Portfolio as at 31.03.2021

(Amount in Rs. crore)

Investments in India

Government
Securities

Other
Approved
Securities

Shares
Debentures and
Bonds

Subsidiaries
and Joint
Ventures

Othe
rs

Held to Maturity

Gross

121.62

0.04

Less: Provision for non

performing investments
(NPI)

Net

121.62

0.04

Available for Sale

Gross

184.76

74.82

Less: Provision for non

performing investments
(NPI)

Net

184.76

74.82

Held For Trading

Gross

Less: Provision for
depreciation and NPI

Net

Total Investments

306.38

74.86

Less: Provision for non

performing investments

Less: Provision for
depreciation

and NPI

Net

306.38

74.86
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b) Movement of provision for Depreciation and Investment Fluctuation Reserve
Investment Fluctuation Reserve
(Amount in Rs. crore)

Particulars 2021-22 2020-21
Opening Balance iELs 8.87
Add: Appropriation 3.70 4.70
Less: Utilisation/Write Off - -
Closing Balance 17.27 13.57

Investment Depreciation Reserve
(Amount in Rs. crore)

Particulars 2021-22 2020-21

Opening Balance 6.00 6.00

Add: Appropriation - -

Less: Utilisation/Write Off - -

Closing Balance 6.00 6.00

¢) Sale and Transfer to/ from HTM Category

The one time Transfer of securities to/ from HTM Category with the approval of Board
Of Directors is done at the Beginning of the accounting year, and hence no disclosure is
required.

d) Non SLR Investment Portfolio
i) Non performing non SLR Investments

Particulars Amount
(Rs. Crore)

Opening Balance 0.05
Additions during the year 0.00
Reductions during the 0.00
year

Closing balance 0.05
Total Provisions held 0.05
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ii) Issuer Composition of NON SLR Investments

(Amount in Rs. crore)

Issuer Amount Extent Extent of Extent of
of ‘unrated’ ‘unlisted
‘below securities securities’
invest
ment
grade’
Securit
ies
PSUs (Bonds) 7.53 0.00 0.00 0.00
Other Than PSU (Bonds) 12.33 0.00 0.00 5.01
All India Fls 0.00 0.00 0.00 0.00
Public Sector Banks 0.00 0.00 0.00 0.00
Mutual Funds 44.00 0.00 0.00 0.00
Others (DSC/MSC Shares)
Total 63.86 0.00 0.00 5.01
Provision held towards depreciation 0.00 0.00 0.00 0.00
Total 63.86 0.00 0.00 5.01

3 Asset Quality

a) Classification of advances and provisions held as on 31.03.2022

(Amount in Rs. crore)

Standard Non-Performing Total
Total Non
L e Sub-Standard Performing
Advances
Assets
Doubtful Loss
2022 2022 2022 2022 2022 2022
Gross Standard Advances and
NPAs
Opening Balance 703.84 10.42 53.37 0.44 64.24 768.07
Add : Additions during the year 95.90 -
Less : Reductions during the year* 85.58 -
Closing balance 724.56 22.87 51.30 0.40 74.56 799.13
Reductions in Gross NPAs due to:
i) Up gradation 72.83 =
ii)Recoveries (excluding recoveries 1157 )
from upgraded accounts) ’
iii) Technical / Prudential Write-offs 0.88 -
iv)Write-offs other than those under : .
(iii ) above
85.58
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 5.31 i35 37.32 0.44 38.92 44.23
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Add : Fresh provisions made during
the year

1,8.00

Less : Excess provision reversed /
Write-o ff loans

Closing balance of provisions held

10.01

2.29

40.75

0.40

56.92

66.93

Net NPAs

Opening Balance

20.58

10.55 -

17.64

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

20.58

10.55 -

17.64

Note: Recovery in Suspense account for Rs. 312.00 Lakh appropriated and reduced from NET NPA in March 2022
(1764.26-312.00 = 1452.26) & Also In March 2021 ( 855.01- 312.00 =543.01)

a) Classification of advances and provisions held as on 31.03.2022

(Amount in Rs. crore,

Standard Non-Performing Total
Total Non
Total Standard Sub-Standard Performing
Advances
Assets
Doubtful Loss
2021 2021 2021 2021 2021 2021

Gross Standard Advances and
NPAs
Opening Balance 637.48 2755 39.54 0.93 68.42 705.90
Add : Additions during the year 11.07 -
Less : Reductions during the year* 525 -
Closing balance 703.84 10.42 53.37 0.44 64.24 768.07
Reductions in Gross NPAs due to:
i) Up gradation 10.24 -
ii)Recoveries (excluding recoveries

2453 -
from upgraded accounts)
i) Technical / Prudential Write-offs 2.48 -
iv)Write-offs other than those under i )
(iii ) above

15.25

Provisions (excluding Floating
Provisions)
Opening balance of provisions held 3.47 2.80 26,99 0.93 30.71 34,18
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Add : Fresh provisions made during
the year

24.98

Less : Excess provision reversed /
Write-o ff loans

Closing balance of provisions held

5.31

1.15 37.32

0.44

55.69

Net NPAs

Opening Balance

9.27 16.05

8.55

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

9.27 16.05

8.55

Ratios(in Per Cent) Current Year sgea\:lous
Gross NPA To Gross Advances 9.33% 8.36%
Net NPA To Net Advances 1.96% 0.77%
Provision Coverage ratio 76.34% 86.65%

b) Sector wise Advances and Gross NPAs

(Amount in Rs. crore)

Current Year Previous Year
Percentag
Percentage of | Outstan e of Gross
SN | Secor | OUSMING | rogg | SrosSNPASIE | dng | gress | NPASI
NPAs . NPAs
Advances Advances in Advanc Advances
that sector es in
that sector
i) Priority Sector
a) Agriculture and allied
activities 3,58 1.09 30.34% 3.23 1.38 42.68%
Advances to
industries sector
b) A e e 54.46 8.04 14.76% 53.86 9.22 17.12%
sector lending
c) Services 240.13 | 21.49 8.95% | 194.04 10.49 5.41%
d) Personal loans 86.84 2.95 3.40% 55.18 1.59 2.89%
Subtotal (i) 385.01 | 33.56 8.72% | 306.31 22.68 7.41%
ii) Non-priority Sector
a) Agriculture and allied
activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b) Industry 26.30 6.16 23.42% 39.98 12.14 30.36%
c) Services 67.73 | 23.97 35.39% | 100.40 | 19.51 19.43%
d) Personal loans 320.08 | 10.87 3.40% | 321.37 9.90 3.08%
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Sub-total (ii) 414.11 | 41.00 9.90% | 461.76 | 41.55 9.00%
Total (I + ii) 799.12 | 74.56 9.33% | 768.07 | 64.24 8.36%
c) Particular of Resolution plan and restructuring
Agriculture Corporates | Micro, Small and Retail
and allied (excluding Medium (excluding Total
activities MSME) Enterprises agriculture and
(MSME) MSME)
(88 /A | NEVS R N (E A Bola || 1o B || i || B || B NG LG
Standard | Number of borrowers 0 0 0 0 28 0 88 28 116 28
Gross Amount (Rs. crore) 0 0 0 27.54 0| 2535 14.00 | 52.89 | 14.00
Provision held (Rs. crore) 0 0 0 0 2.75 254 1.40 529 [ 1.40
Sub Number of borrowers
Standard 0 0 0 0 0 0 2 0 2 0
Gross Amount (Rs. crore) 0 0 0 0 0 0 0.30 0 0.30 0
Provision held (Rs. crore) 0 0 0 0 0 0| 0.03 0 0.03 0
Doubtful | Number of borrowers 0 0 0 0 5 0 0 0 5 0
Gross Amount (Rs. crore) 0 0 0 0 0.79 0 0 0 0.79 0
Provision held (Rs. crore) 0 0 0 0 0.08 0 0 0 0.08 0
Loss Number of borrowers 0 0 0 0 0 0 0 0 0 0
Gross Amount (Rs. crore) 0 0 0 0 0 0 0 0 0 0
Provision held (Rs. crore) 0 0 0 0 0 0 0 0 0 0
Total Number of borrowers 0 0 0 0 33 0 90 28 123 28
Gross Amount (Rs. crore) 0 0 0 0] 28.33 0] 25.65|14.00 | 53.98 | 14.00
Provision held (Rs. crore) 0 0 0 0| 283 0| 257| 1.40| 540 1.40

d) Disclosure of transfer of loan exposure — Not Applicable

e) Details of non performing financial assets purchase/sold from/to other banks — Not Applicable

f) Fraud Accounts

Particulars Current year Previous year
Number of frauds reported 1 0
Amount involved in fraud (Rs. crore) 0.02 0.00
Amount of provision made for such 0.00 0.00
frauds (Rs. crore)

Amount of Unamortised provision 0.00 0.00
debited from ‘other reserves’ as at the

end of the year (Rs. crore)

45




Pune People's

Co Op.Bank Ltd,Pune
Annual Report : 2021-22

g) Disclosure under Resolution Framework for COVID - 19 related stress

(For the half year ended 31 st March 22) (Amounts in Rs. crore)

Type of borrower Exposure to accounts of (A)sd . Of (A) Of(A)d ’ Exposure to
e aggregate debt amount written amount paid by accounts
dlassified as Standard that slipped into off during the the borrowers classified as
consequent to NPA during the half-year during the half- Standard
implementation of half- year year consequent to
resolution plan- implementation
.. of resolution
Position as at the end plan — Position
of the previous half- as at the
year end of this half-
year
Personal Loans 0.23 0.00 0.00 0.00 0.23
Corporate persons 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 0.23 0.00 0.00 0.00 0.23
4 Exposure
a) Exposure to Real Estate sector
Category Current Previous
year Year
i) Direct exposure
a) Residential Mortgages — 38.10 41.77
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.
b) Commercial Real Estate — 114.84 113.62
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial or warehouse  space, hotels,
land acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized 0.00 0.00
exposures —
i. Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing 0.05 0.05
Finance Companies,
Total Exposure to Real Estate Sector 152.99 155.44
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b) Exposure to capital market

(Amount in Rs.crore)

Particulars

Current Year Previous Year

i) Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of which is
not exclusively invested in corporate debt;

ii)  Advances against shares / bonds / debentures or other securities or on
clean basis to individuals for investment in shares (including IPOs / ESOPs),
convertible bonds, convertible debentures, and units of equity oriented mutual
funds;

iii)  Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as
primary security;

iv)  Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than shares /
convertible bonds / convertible debentures / units of equity oriented mutual
funds does not fully cover the advances;

v)  Secured and unsecured advances to stockbrokers and guarantees issued
on behalf of stockbrokers and market makers;

vi)  Loans sanctioned to corporate against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s
contribution to the equity of new companies in anticipation of raising
resources;

NIL

¢) Risk category-wise country exposure — Not Applicable

d) Unsecured advances

(Amounts in Rs. crore)

Particulars Current Previous
year Year
Total unsecured advances of the bank 132.13 125.97
Out of the above, amount of advances for which intangible securities 0 0
such as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 0 0

e) Factoring exposure — Not Applicable
f) Unhedged foreign currency exposure — Not Applicable

5. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amounts in Rs. crore)

Particulars Current Year Previous Year
Total d its of the twenty | t d it
otal deposits of the twenty largest depositors 268.39 194.47
Percentage of deposits of twenty largest depositors to total
deposits of the bank 21.07 15.54
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b) Concentration of advances (Amounts in Rs. crore)
Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 91.27 100.52
Percentage of advances to twenty largest borrowers to total
advances of the bank 11.42 13.08
¢) Concentration of exposures (Amounts in Rs. crore)
Particulars Current Previous
Year Year
Total exposure to the twenty largest borrowers/customers 108.88 90.63

Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/

customers 13.62 11.8
d) Concentration of NPAs (Amounts in Rs. crore)
Current Previous
Year Year
Total Exposure to the top twenty NPA accounts 46.36 43.79
Percentage of exposures to the twenty largest . .
NPA exposure to total Gross NPAs. 62.18% 68.17%

6. Derivatives - Not Applicable
7. Details relating to securitization - Not Applicable
8. Off balance sheet SPVs sponsored - Not Applicable

9. Transfer to DEA Fund
(Amounts in Rs. crore)

Sr.No. Particulars Current Previous

Year Year

i) Opening balance of amounts
transferred to DEA Fund 4.18 3.95

i) Add: Amounts transferred to
DEA Fund during the year 0.22 0.28

iii) Less: Amounts reimbursed by

DEA Fund towards claims 0.0003 0.04

iv) Closing balance of amounts
transferred to DEA Fund 4.40 4.18
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Ombudsman®
Particulars Previous | Current
year year
Complaints received by the bank from its customers
il Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 4 6
3 Number of complaints disposed during the year 4 6
3.1 | Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of
Ombudsman
5 Number of maintainable complaints received by the bank from 0 0
Office of Ombudsman
5.1. | Of 5, number of complaints resolved in favour of the bank by 0 0
Office of Ombudsman
5.2 | Of 5, number of complaints resolved through 0 0
conciliation/mediation/advisories issued by Office of Ombudsman
5.3 | Of 5, number of complaints resolved after passing of Awards by 0 0
Office of Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time 0 0
(other than those appealed)
10 b Top five Ground of Complaints
% increase/
Grounds of Numbe'r o Number of gemesse Bithe Number of of 5, number
R complaints . number of . .
complaints, . complaints . complaints of complaints
. . pending at the . . complaints . .
(i.e. complaints L received during X pending at the pending
relating to) Beglnnlng of the year feeehiedioven end of the year | beyond 30 days
J the year Y the previous i ¥ Y
year
ik 2 3 4 5 6
Current Year
Ground - 1
Ground - 2
Ground - 3
Ground -4 0 1 100% 0 0
Ground -5
Others 0 5 100% 0 0
Total 0 6 100% 0 0

49




Pune People's

Co Op.Bank Ltd,Pune

Annual Report : 2021-22

Previous Year

Ground - 1 0 1 100% 0
Ground -2

Ground -3

Ground - 4 0 100% 0
Ground -5 0 100% 0
Others

Total 0 4 100% 0

11. Disclosure of Penalty imposed by Reserve Bank of India

Number of Quantum of
Nature of the breach Instances of Penalty
default Imposed
The Bank had not put in place a system of periodic
review of risk categorization and contravened RBI
direction contained in the paragraph 37 (a) of KYC 1 0.02
Directions.

12. Disclosure on remuneration — Not Applicable
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13. Other Disclosures
a) Business Ratios

Particular Current Year Previous Year

i)Interest Income as a percentage to Working Funds 7.45% 8.79%
ii)Non-interest income as a percentage to Working 0.54% 1.38%
Funds

iii) Cost of Deposits 5.61 6.34
ivNet Interest Margin 3.14% 3.23%
v)Operating Profit as a percentage to Working Funds 1.90% 2.29%
vi)Return on Assets 1.07% 1.06%
vii)Business (deposits plus advances)per employee (in 9.21 9.18
Crore)

viii)Profit per employee (in Crore) 0.07 0.07

b) Bancassurance business

Amount in Rs. Crore

Sr.No. Particulars Current Year Previous Year
1 General Insurance 0.06 0.18
Z Life Insurance 0.31 0.15

¢) Marketing and distribution

Sr.No. Particulars Current Year

Previous Year

NIL

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

Sr.No. Particulars Current Year

Previous Year

NIL

e) Provisions and contingencies

(Amounts in Rs. crore

)

Provision debited to Profit and Current Year Previous Year
Loss Account

i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 2.00 8.93
iii) Provision made towards 5.50 7.00
Income tax
iv) Other Provisions and 6.65 1.84
Contingencies (with details)

a)Provision for Standard Assets 0.54 0.44
b)Provision for Restructured 4.27 1.4
Accounts
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f) Implementation of IFRS converged Indian Accounting Standards — Not Applicable

g) Payment of DICGC Insurance Premium (Amount in Rs. crore)

Sr. No. Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 1.75 il 21
i) Arrears in payment of DICGC premium NIL NIL

h) Disclosure of facilities granted to directors and their relatives
(Amount in Rs. crore)

Sr.No. Particulars Current Year Previous Year
1 a) Fund Based (Against 1.82 0.59
FDR)
2 b) Non-fund Based 0.33 0.33
(Guarantee &LC etc)

For Chhallani Agarwal and Associates For Pune People’s Co-op Bank Ltd; Pune
Chartered Accountants
(FRN — 115219W )

CA. Vijay M. Chhallani Sanjay D. Jagtap
(Partner / M.No: 038171) Chief Executive Officer (O)
Place: Pune

Date: 13.05.2022-
UDIN: 22038171ALDAMP5641
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Comparative Cash Flow Statement

Amount in lakh

2021-22 2021-22 2020-21 2020-21
A Cash Flow from Operating Activities
Net Profit as per P/L Account 1,589.61 1,522.45
Depreciation Charges 121.41 129.99
Provision for Bad Debts 200.00 893.00
Provision for StandardAsset 53.89 44,03
Provision for Restructured Accounts 427.27 140.00
Contingent Provision of Salary/Loss - -
Investment Depreciation Reserve - -
Profit on Sale of Asset (0.24) (0.31)
Loss on Sale of Asset 0.36 -
Provision for Tax 550.00 700.00
Profit on Sale of Investment (451.34) (1,493.23)
Loss on Sale of Investment 182.62 140.90
Amortization of premium 20.70 7.07
Deferred Tax (0.54) (0.69)
Excess Provision write back - Salary (1.89) -
Excess Provision write back - Others (1.39) 1,100.85 (18.80) 541,96
Adjustment for:
Increase in Deposits 2,211.24 11,960.06
Increase in Other Liabilities 1,986.54 162.70
Increase in Advances (3,105.29) (6,217.08)
Increase in Investments (1,908.11) (4,972.57)
Increase in Other Assets (1,320.54) (2,136.16) (1,330.39) (397.28)
Net Cash from Operating Activities before Income Tax 554.30 1,667.13
Income tax paid (75.00) (698.67)
a 479.30 968.46
B. Cash Flow from Investing Activities
Purchase of Fixed Asset (63.41) (72.76)
Sale of Fixed Asset 5.49 10.57
WIP (HO) b (111.68) (169.60) 00.00 (62.19)
C. Cash Flow from Financing Activities
Increase/(Decrease) in Capital 48.50 39.44
Education fund paid - -
Ex Gratia Paid (73.69) (65.12)
Dividend Paid - -
Increase/(Decrease) in Fund c (154.80) (179.99) f5131:95 1,106.27
(a+b+c) 129.71 0.00 2,012.54
I. Cash in Hand 3,954.66 1,244.48
I Balances with RBI 1.00 1.00
11l Balances with Bank and Money at Call 1,971.94 5,927.60 2,669.58 3,915.06
Cash and Cash Equivalent at the end of the year 6,057.31 5,927.60
For Chhallani Agarwal and Associates For Pune People's Co-op Bank Ltd..
Chartered Accountants
FRN - 115219W
CA V. M. Chhallani _
{(Partner) Sanjay Jagtap
(M.No:038171) Chief Executive Officer (O)

Place: Pune Date: 13.05.2022
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PUNE PEOPLE’'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)

ANNUAL BUDGET FOR THE YEAR 2022-23

Amount in lakh

PARTICULARS Actual 31.03.2022 | Budgeted 31.03.2023 Growth (%)
Share Capital 2313.05 2544.36 10%
Reserve & Other Fund 16,156.00 17,771.60 10%
Deposits 1,27,376.00 1,40113.60 10%
INVESTMENTS 59,091.59 62,046.17 5%
Loans and Advances 79,912.58 87,903.84 10%
Working Capital 1,48,599.28 1,63,459.21 10%
Gross Income 2,820.77 2,948.57 4.53%

Net Profit (After Tax) 1,589.61 1,748.57 10%

Business Mix
CD Ratio

Assumptions

Deposit Growth
Advances Growth

2,28,017.44
62.74 %
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Pune People's Co-operative Bank Ltd., Pune.

( Multistate Bank )

H.O. : 606 , Sadashiv Peth , Kunte Chowk, Pune — 30
Multistate Registration No.MSCS/ CR/505/2012 Dated 23.03.2012.
RBI Liscence No. UBD MH 896 P Dated 26.10.1987
Jurisdiction : Maharshtra State and Belgaum Taluka including
Cantonment Area in the Belgaum Dist. of Karnataka State.

Rs. in Lakhs
No. Of Branches 21
Extn.Counter 1
Membership
Regular 38459
Nominal 1749
Paid up Share Capital 2313.05
Total Reserves 16156.28
Deposits 127375.61
Savings 23934.75
Current 7461.37
Fixed 95962.21
Other 17.28
Advances 79912.59
Secured 66699.32
Unsecured 13213.27
Total % of Priority Sector
To total advances 50.14%
Total % of Weaker Sec. to
Priority Sector Adv. 5.25%
Overdue : (%) 6.99%
Borrowings 0
Investments 59091.59
Audit Classification A
Profit for the Year 1589.61
Working Capital 148599.28
Staff
Sub Staff 30
Other Staff 195
Total 225
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Highlights

COMPARATIVE PERFORMANCE

Amount in lakh

Sr.No.  Particulars 31.03.20 31.03.21  31.03.22
1 Share Capital 2,225.11 2,264.55  2,313.05
2 Reserve 12,098.41 14,263.70 16,156.28
3 Deposits 1,13,204.31 1,25,164.37 1,27,375.61
4 Low Cost Deposits 26,444.74 7 31,298.52 7 31,436.59
5 % of Total Deposits 23.36 25.01 24.68
6 Borrowings - - -
7 Profit/ Loss 1,264.00 1,522.45  1,589.61
8 Investments 51,113.66 57,431.50 59,091.59
9 Of Which Govt. & Other Securities 32,039.20 30,637.60 @ 34,234.41
10 Loans & Advances 70,590.21 76,807.29 | 79,912.59
11 CD Ratio 6236 6137 6274
12 Gross NPA's 6,542.22 6,423.79  7,456.22
13 % to Total Loans 9.27 8.36 9.33
14 BDDR Provision 492425 556878 569196
15 Net Loans 65,665.96 70,926.51 73,908.63
16 Net NPA's 1,5632.44 543.01 1,452.26
17 % to Net Loans 2.34 0.77 1.96
18 C.R.AR 12.81 14.11 15.48
19 Branches in Profit 21 21.00 19.00
20 Brancesh in Loss 2 2.00 V 2.00
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Healthy competition amongst our branches..

e

Name of Branch Deposits Advances Profit

31.03.20 31.03.21  31.03.22 3103.20 31.03.21 31.0322 31.03.20 31.0321 31.03.22
Laxmi Road 1293396 |14,767.66 | 19293.71 7902.84 | 7700.88 [11180.39 22384 | 22404 | 51894
Model colony 1227860 |11,926.75 | 11617.44 5768.31 466268 | 3831.26 119.46 148.23 180.09
Peru gate 5,863.07 | 5880.06 0.00 2132.35 | 2073.81 0.00 7187 | 100.59 0
Market yard 6,679.83 | 7,108.74 7246.62 3469.46 | 3573.17 | 3351.96 211.54 197.03 | 219.23
Baner 256494 | 2510.26 4916.13 895.87 1310.11 | 5502.68 (5.61)| (17.38) 218.99
Sahkamagar 9,066.34 | 9947.87 | 10996.38 2906.09 | 2589.45 | 2386.29 65.50 63.19 78.90
Kothrud 11,103.46 | 11,580.96 | 12218.96 4505.26 | 4508.83 | 4451.77 171.86| 14313 | 22595
Chinchwad 7,290.08 | 7,902.79 | 7667.86 4366.27 | 4592.58 | 4666.36 17165 19865 | 213.11
Bibvewadi 5888.75 | 6,483.79 6379.99 1631.15 | 1903.24 | 1539.11 43.07 40.99 47.57
Aundh 3,06560 | 3,530.46 0.00 2661.51 2762.97 0.00 97.92 100.23 0
Smwr peth 455265 | 5223.57 | 4084.31 1509.55 | 1609.93 | 1141.73 56.33 47.93 39.24
Talegaon 357955 | 3,780.72 | 4246.74 10887.37 | 13443.06 [13774.16 48319 546.50 | 657.41
Thane 6,284.50 | 8,878.48 | 10087.91 3079.47 | 4032.84 | 3754.12 1.05 1.02 55.46
Karve ngr 633548 | 687896 | 7180.03 2628.84 | 275147 | 2728.37 4102 44,56 62.07
Sinhagad Rd 560182 | 6,608.44 | 7734.26 3084.79 | 3721.02 | 3831.30 148.81| 13479 | 186.15
Kedgaon 1,802.63 | 2239.09 2506.61 2338.06 | 2545.64 | 2634.47 100.21 99.12 105.28
Nagar Road 1,13556 | 1,321.71 1474.77 1088.98 1032.79 933.79 4458 43.35 41.75
Belgaum 772.36 918.33 883.33 784.11 850.49 | 1136.42 733 2.88 -1
Spine Road 1,916.01 | 202094 | 1919.98 2594.21 | 4029.30 | 4542.92 4992 8403 | 13295
Thergaon 755.86 787.03 1236.99 2088.27 | 2327.00 | 2946.49 37.54 56.27 89.17
Kasba Peth 901.78 1173.94 1631.24 524.26 513.35 450.95 1.36 7.48 11.49
Hadapsar 77709 | 1009.62 n71.77 1383.18 | 1592.43 | 1810.26 (38.43)| (26.81) | -19.40
Narhe 202899 | 2660.00 | 2857.19 2360.01 | 2680.24 | 3317.78 13696 | 16210 | 176.39
Head Office 2541 24.19 2339 0.00 0.00 0.00 (976.89) | (879.47) |-1650.02
Total 113204.31 [125164.37 | 127375.61 70590.21 | 76807.30 [79912.59 1,264.00 | 1,522.45 |1,589.61
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Distribution and Utilisation of Net Profit ( As per Bye-Laws Nos, 45 & 46 ) Subject to AGM approval

Sr. No .Particulars Amount in Rs. Bye Law No. Bye Law Provisions
1 Net Profit for F.Y 2021 -22 15,89,60,725.75
Add : Previous Year Balance 1997.59
A Net Profit available for Distribution 15,89,62,723.34 45 As per Bye Laws 45
i Reserve Fund 25.00% 3,98,00,000.00 45 (i) At least 25 %
i Co-operative Education Fund 1 % 15,89,627.00 45 (ii) 1%
i Reserve For Unforseen Losses 1,60,50,000.00 45 (iii) At least 10 %
B Net Profit available for Distribution 10,15,23,096.34 46 As per Bye Law 46
i Dividend to Share Holders (Pro-Rata) @ 12 % **** 2,71,00,000.00 46 (a) At12 %
ii Education Fund Members, Directors, Staff 79,50,000.00 46 (c) At least 5%
i Members Welfare Fund 5,00,000.00 46 (b) No limit Specified
iv  Charitable Fund 5,00,000.00 46 (d) Not Exceeding 5%
v Investment Fluctuation Reserve 3,73,25,000.00 As per RBI Guidelines
vi  Award Fund 5,00,000.00 Not Specified
vii  Building Fund 2,71,45,000.00 Not Specified
C  Staff Welfare Fund 5,00,000.00 Not Specified
Total 10,15,20,000.00
Balance Carried to Balance Sheet 3,096.34

*Subject to R.B.l. Approval.
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PRESENTY OF BOARD OF DIRECTOR FOR THE F. Y. 2021-22

Sr.No Name of Director BOD Meetings
Presenty Out of

1 Mohite S.V. 31 32
2 Gandhi S. V. 29 32
3 Kothari V.M. 16 32
4 Randive J.J 25 32
3 Bhegade B.B. 25 32
6 Nade S.M. 31 32
i Gaikwad S.B. 15 32
8 Shah B.H. 31 32
9 Sonawane R.K. 22 32
10 Dagade D. U. 25 32
11 Gugale S. R. 32 32
12 Chinchwade A. K. 15 32
13 Wani M. R. 22 32
14 Wagh R. N. 16 32
15 Ladkat S. D. (upto 11.06.2021) 4 32
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Notes:
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