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Pune Peoples' Co Op. Bank Ltd.,Pune

(Multistate Bank)
H.O.: 477/478, Market Yard, Gultekdi, Pune 411037

Annual General Meeting Notice for Members

The 72nd Annual General Meeting of the Members of Pune People's Co-op.Bank Ltd.,Pune will be held on
Sunday 17th September2023 at10.00 a.m. at The Poona Merchants Chamber, Viyapar Bhavan, C-50,
Market Yard, Pune 411037 to transact following business. Members are requested to attend the meeting.

1. Toapprove minutes of 71st Annual General Meeting held on17th July 2022

2. Toconsider and approve following Audited financial statements for the financial year ending 31.03.2023.
A) Toaccept Balance Sheet with Statements of Accounts and the report of Board of Directors.
B) To accept Profit & Loss Accounts
C) To Note the Report of Statutory Auditors .

3. Toapprove compliance report of Statutory Auditors for the year 2021-22.

4. Toappropriate netprofit as recommended by the Board of Directors for the year ended March 31, 2023.

5. To authorise Board of Directors to submit proposal to Reserve Bank of India, within the stipulated time
limit for appointment of Statutory Auditors for the year 2024-25 and to decide their remuneration.

6. Toapprove Annual Budget for the financial year 2023-2024.

7. To take note of loans sanctioned during financial year 2022-2023 to Directors of the Bank and their
relatives as per Section 39(3) of the Multi State Co-op. Societies Act 2002.

8. A) To note and approve loans settled under One Time Settlement Scheme of the Bank during the
financial year 2022-2023.

B) To consider giving further extension to the Modified Scheme of One Time Settlement.

9. To consider and approve the changes in the Bye Laws of the Bank.( Subject to approval of the Reserve
Bank of India)

10. To discuss and decide about those members who hold shares less than 10 Nos., should be asked to fulfil
the requirement or to appropriate the amount to suspense account..

11.To grantleave of absence to the members of the Bank who are not presentin Annual General Meeting.
12.Any other matter with the permission of the Chair.

By order of the Board of Directors
Place: Pune Vijaykumar Shelke
Date: 01.09.2023 Chief Executive Officer (O)

. Ifthere is no quorum within half an hour after the appointed time, the Meeting shall stand adjourned to 10.30 a.m.

on the same day and the Agenda of the Meeting shall be transacted at the same venue.

The Annual Report of 2022-23 consisting of Profit and Loss Account, Balance Sheet is displayed on the Bank's
website www.punepeoplesbank.com

The Annual Report copy will be made available at all Branches and Head Office during office hours.

If any member desires to see documen ts in connection with the agenda of the Annual General Meeting, they may
approach to Head Office during office hours from 5th Sept.2023 to 9th Sept.2023.

If any member desires to have information in connection with the Annual Report and / or Accounts and/or in
respect of any matter related to subjects in the Notice of the Annual General Meeting, he/she is requested to
address a letter to Head Office, to reach not later than 9th September 2023 so that the required information may
be made available atthe Annual General Meeting.
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Ladies and Gentlemen,

| am pleased to present to you the Annual Report, Balance
Sheet, Profit & Loss account and other statements for the
year ended 31st March 2023. On going through these
statements you will realize that our Bank has maintained
consistency in its growth and this year also we have
improved the figures of the business and also the profit
quite satisfactorily. Taking into account the uncertain global
atmosphere, our progress in the business could be
considered as quite encouraging. The results are making
us proud.

Election for the Board of Directors was held during the
Annual Report year. You have elected all the experienced
members again with thumping majority. | sincerely thank
you on behalf of the Board of Directors. You have exhibited
confidence in us and in our ability to lead the Bank. On
behalf of the Board of Directors | assure you that we shall
sincerely make all efforts to fulfil your expectations.

There is never a situation, when we can say that whatever
is there we should be satisfied with it. About any business
there are only two movements, one is to grow or the otheris
to go. If you want to be in the business, it becomes
imperative to ensure that you grow with reasonable speed.
There is no alternative to growth. We know a number of
examples of businesses houses which preferred to be
complacent for some time and had to be exited from the
scene. We are therefore, quite keen on ensuring adequate
pace of business growth and that too consistently. We have
maintained our pace of growth, enviably for the past years.
There are two important aspects of business, one is
demand and the other supply. None of them is in our
control. However, our right policies in the uncertain phase
can help us ensure our pace of business growth. We have
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setan example of this.

Though we are working on a local level, the impact of global
changes and events affects us also. In fact, they affect every
business. The impact of global events is first seen on the
national level and in due course it comes to us also. Therefore
while evaluating our performance for a particular year, it
becomes imperative to take the events and changes
happening on the global level into account.

Global events

We know that the years 2020 and 2021 were the years under
the dark clouds of Corona pandemic. Most of the businesses
suffered during this period. During the period of report, the
threat of Corona had diminished to a large extent , had not
totally disappeared. The Vaccine produced by Indian
Companies was available from April 2021. After the
Vaccination drive progressed the fear of the virus reduced
gradually. Most of the businesses tried to catch up their
position prior to Corona and most of the business did
succeed. The impact of the Pandemic was tremendous on
the general public and on most of the businesses. Most of the
business, means there were some businesses like Pharma
Companies which considered this to be an opportunity to
make money. They took the fullest advantage of this and
earned thousands of crores of profit during the period. Govt.
did agreatjob of providing three doses of Vaccine free of cost.
The efforts of the Govt. are commendable.

One of the major events of the year under Report is the start
of Russia-Ukraine war. This affected most of the world
economies. Maximum effect was noticed on the business of
Crude Oil. Nato countries were opposed to Russia and had
put certain bans and sanctions on Russia. These sanctions
impacted most of the business dependent on oil. India,
however, did not join any of the groups and preferred to be
non aligned. It started purchasing Crude QOil from Russia at
cheaper price. We refined the oil and after having fulfilled our
needs exported to U.K. Though India is not an oil producing
country, it became the biggest oil exporter to UK. This
supported Indian economy to a greater extent.
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One most important development is that about 20 countries
have accepted to deal in Indian currency. These countries will
now exchange business considerations in Indian Rupees.
Germany, Japan, Singapore, France are some of the
countries that have accepted to do business in Indian Rupee.
This will have a very positive impact on Indian economy in
future.

The topic that we were discussing is academical which has
actually come to our door steps and we are witnessing theeiill
effects of it. This is about Global warming. which is showing
its effect. The nature is fast becoming erratic. We have been
experiencing different seasons, India is also witnessing itsiill
effects. Where there was drought like condition is
experiencing heavy rains and where the rain fall was creating
records is experiencing much lesser rain fall. Typhoons,
drastically changed temperature have made agriculture most
insecure. Reckless tree cutting, damage to the earth in the
name of development have damaged the ecological balance.
The Global warming is a global problem and therefore
solution has also be found out globally. It is not the
responsibility of a single country. However, the united efforts
are notlikely to be seen.

Economic and Social Situation in the Country

The social atmosphere in the country is deteriorating is a fact.
The reasons may be any, but the strain in the society is
increasing. The reasons for this may be political, religious,
economical, but the situation has not remained as it was
earlier. Kashmir was a problem always on the hot burner.
However, after removal of Section 370 from the constitution,
this problem seems to have cooled down. Terror attacks also
apparently seem to have reduced. Itis doubted as to whether
the social polarization is taking place with a religious edge to
it. If there is social and political stability, then only desired
progress is possible. Therefore, stability in the Social and
Political field is essential to ensure a seamless progress. For
continuation of basic policies of the Govt. it is necessary to
have a continuity in the thinking of the subsequent
Governments. In due course things will be better, let us hope.

To ensure control over money supply in the market, Reserve
Bank of India has to change the policy rates periodically.
Repo and Reverse Repo are the policy rates that are
changed by RBI after taking review of the market situation by
its Committee. This helps in controlling inflation. If these
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policy rates are properly and timely changed by RBI the
money flow does not leave the track uncontrolled. Inthe year
2022 Reserve Bank of India changed these rates on four
occasions. First on May 4,22 it increased the rate by 0.40
basis points, again in the next month on 8th June itincreased
the rate by 0.50 basis points, on 5th August 0.50 basis points
and on 30th September 2022 it increased the REPO rate by
0.50 basis points and to the rate to 5.90. After February 2023
it has been at 6.50 %. These changes helped in keeping the
inflation within the reasonable level.

The current financial year started with uncertainty in many
sectors. The political changes in Maharashra, earlier election
results of Karnataka Assembly and the coming Parliament
elections next year have made the situation fluid and flowing.
The Monsoon of this year has exhibited eratic trend. The
month of June and the first half of July was almost dry.
However, after that the rain has played havoc at many places
making the living difficult and has already affected the
agriculture. In North India and in Vidarbha the rain has made
the living quite difficult. The unrest in North East is increasing
the worry for everybody. Eratic rains have disturbed the
demand supply position of Agro. product, taking the prices of
some of the commodities to new heights. This increase in
prices is not affordable to common man. These changes and
situation affects all the businesses.

Predicting the future

War like situation world over, countries divided into groups,
mentality of all the nations to safeguard and protect their own
interest, rising prices, global warming, changing seasons,
religious extremism affecting societies world over, the
disturbed and threatened social life, greed of the businesses
to earn more... all these have impacted lives of people world
over. It has become difficult or impossible to predict as to
which direction the future is heading to.

OurBank and results of the year

For evaluating the progress made by our Bank it is necessary
that we take, though a small, review of the Global and
Domestic situation and also the events that are taking place
in other sectors of the economy. All these changes and events
surely make an impact on our progress. Now there is no
business which can maintain its pace of growth consistently.
There are a number of obstacles and those businesses
successfully surmount those make progress and continue to
do so. If the monsoon becomes erratic agriculture production
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takes a hit and then the impact spreads to all other sectors of
the economy. There the events and changes, manmade or
natural have to be taken into account.

On this background the progress made by us is given below.

Total Business: 2319.05 crore
Total Deposits 1401.04 crore
Total Loans 918.01 crore
Gross Profit 34.04 crore
Net Profit 13.77 crore
Capital 24.26 crore
Reserves 187.54 crore
Capital Adequacy 13.77 %.
Per Employee Business 11.15 crore
Per Employee Profit 6.62 lakh

65.52

CD Ratio
’ (on 31.03.2023)

As stated above the year under report was the year during
which the adverse impact of Covid was gradually diminishing.
The year was therefore, most important. The businesses had
to recover the loss suffered during the Covid years and to
come on the growth track again. Most of the business have
succeeded in this. However, it is also a fact that some
businesses could not bring their business back on the track..
Our Bank ensured that performance does not suffer much
during the Covid period. We very timely changed to face the
Covid situation. We realized the difficult position of our
borrowers and very timely took positive steps to help them
come out of the difficulty. We restructured repayment
programmes. We also made additional finance available to
the businesses. A number of borrowers have expressed their
gratitude for this generous approach of the Bank.

If we take the situation in totality, we have done remarkably
well during the year under review. Total business of the Bank
has increased by Rs.300 crore, taking it to Rs.2319.05 crore.
This increase works out to 12%. As compared with other
similiar banks, it is much better. Loans have increased from
799.12 crore to Rs.918.01 crore. Deposits have increased
substantially and have touched Rs.1401.04. Here also the
growth is satisfactory. C-D Ratio, Capital Adequacy, Per
employee Business etc. have also improved reasonably.
However, one of the most important and notable
achievement is on the front of NPAs. We have 0 % of Net
NPAs. Thisis quite an enviable achievement for the Bank. A
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number of Banks make all out efforts to achieve this position,
but fail to achieve this. We have surely added an attractive
featherin our cap.

Businesses should grow from all sides. One sided progress is
fetal, most of the times.While doing business we have always
ensured that the growth is from all sides and during the past
some years we have been successful in doing this. During the
period of Report, there has been an increase of Rs.1 crore in
Share Capital. It has touched Rs.24.26 crore mark. If we want
to evaluate any business, we have to take its Reserves into
account. More the reserves, better the strength. Our
Reserves as on 31.03.2023 have been Rs.187 crore. The
Gross profit of the Bank has increased from Rs.28.21 crore to
Rs.34.04 crore. Though there has been remarkable rise in
Gross profit, the net profit has reduced. This is because we
have made all required provisions and beyond that.
Provisions made timely keep the financial foundation strong.

Making optimum utilization of the available resources is an
indication of efficiency of an institution. We have increased
the business by making best and full use of our resources.
Our employee strength has come down from 225 to 208. Last
year our per employee business was Rs.9.22 crore. During
the period under Report it has substantially increased to
Rs.11.15 crore. As compared with the large banks, it is much
less. However, we compare it with the banks of our size and
nature, it is much better. The big banks have most advanced
technology, have businesses like credit card, bank
guarantee, L.C.efc. It is not proper to compare our business
with them. The increase in per employee business is a good
indication that we are on the right and growing path.

As per the latest directives from Central Co Operative
Department, it has become mandatory to contribute 1% of the
Net Profit for the purpose of Cooperative Education, and 1 %
for Cooperative Reconstruction, Rehabilitation and
Development purpose. Recently Central Co Operative
Minister tabled a Bill on cooperative banks in the Parliament,
which has been passed. As per the provisions of the bill, there
are certain reforms introduced in the Elections of these
Banks, transparency in the working of the Bank, ease of the
business etc. Besides these provision if one third posts fall
vacant, it is provided that instead of taking election, these
posts could be filled by adoption. The Active Member concept
has also been introduced in revised form. The members who
are having banking relations with the Bank can only exercise
their right as  member of the Bank.  These reforms and
changes will surely herald a new era in the cooperative
movement of the country.
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Social Work

Social activity and social concern has been in the founding
philosophy of the Bank. We have been observing it for the past 70
years. Where ever needed and possible, we have shouldered our
responsibility with great involvement. Last year also we have
done a number of social events. These included Health check on
the occasions of the Branch Anniversary, Health camps, Grand
workers meet at Talegaon, essential articles distribution to
Varkari etc. These events were organised with great enthusiasm.

On the occasion of World Woman Day we had organised special
programme for all the ladies staff of the Bank. All the female staff
had participated in the event with great enthusiasm and created a
different encouraging ambience. Besides this Bank celebrated
Doctors' Day, C.A.Day. Such events were celebrated by inviting
our account holder/member Doctors and C.As. in the Bank and
were felicitated.

Cooperative Banks and role of RBI

During the recent past it was whispered that the Reserve Bank of
India is not happy and encouraging about Urban Cooperative
Banks. However, now itis realized that Reserve Bank of India has
changed its stance and is looking at Cooperative Banking from a
different lense. The R.B.I. has recently introduced certain norms
and have issued some guidelines for Urban Cooperative Banks.
These decisions are quite useful for the Urban Cooperative
Banks. The Reserve Bank of India had instructed to achieve
certain percentage of advances for Priority Sector. This was
difficult for a number of cooperative banks. Realizing the difficulty
the R.B.I. has extended the dead line for achieving this by two
years. About Branch expansion also R.B.1. has taken a generous
view. It has permitted Urban Cooperative Banks to open 10% of
the existing branch number, subject to maximum of 5 branches
without prior permission of Reserve Bank of India. It has also
directed the Banks to formulate their policy to become Well
Managed Bank. All these indicate that the role of R.B.Il. has
become quite encouraging towards U.C.Bs.

Shifting of Head Office

Head Office of the Bank which was at Laxmi Road, in the heart of
the city. This was housed on two stories. However, the space was
not sufficient and adequate for the Head Office. The Head Office
was to be shifted to our own Building, which is under construction.
For a number of reasons the construction has been delayed and
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the time table has collapsed. Approval of drawings for extended
work, new work, internal arrangement etc. delayed the work. Now
the work is in its final phase. The land lord of our Laxmi Road
Head Office premises had filed a case demanding eviction of the
premises for their use. The case was under hearing for some
years. Last year the case was finally decide by the court and we
were ordered to vacate the premises. We were compelled to
handover the possession to the land lords. We have therefore
shifted our Head Office in our own building at Market yard.. This
difficulty will soon be removed and we shall shift to our new
premises which is nearing completion. | am hopeful and sure that
we shall be working from the new premises with more efficiency.

Thanks and gratitude

| congratulate all Indian Scientists and other concerned whose
efforts have made Chandrayan 3 a grand sucess for the Country.

Bank always needs help assistance and guidance from
Government Departments, Reserve Bank of India, Cooperative
Department. We are thankful to the R.B.I. Officials, Hon'ble
Cooperative Commissioner, Shri Anil Kawade Dy. District
Registrar, Shri Milind Soble, Officials of Central and State
Cooperative Departments, Bank's Legal Advisers, various
consultants, suppliers, trainers, valuers etc. | express my thanks
and gratitude to all of them.

All the Directors on the Board of the Bank are quite professional,
they have knowledge of banking, law and industry and business.
For Bank's business growth the knowledge and experience of all
of them have been very useful. | have received unreserved
cooperation from all of them. | sincerely thank all of them.

| thank all the members for their dedicated involvement.

Adv. Subhash Mohite
Chairman
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BRANCH NETWORK

Head Office 477/478, Market Yard, Gate No. 4,Gutekdi, Pune 411037 7066051999/7066050999
LaxmiRoad Shop No. 1 to 8, 1069/70, Ramdoot Building, Sadashiv Peth, Pune 411030 020-24483684/24483686
Model Colony ~ Commercial Unit of Flat No.1 + 2 020-25660136

Shreeban, Banashree Housing Society, Pune 411016
Market Yard Plot No. 477 & 478, Market Yard, Gultekdi, Pune 411037 020-24273624/24273625
Baner Plot No. H, S.N0.245/4/2 & 245/5/1, Future |, Apts.,Condominium, Baner, Pune 411045 020-27297273
Sahakarnagar  S.N0.82/2 A, Flat No. 74/A, Building No. C, Shri Gajlaxmi Co-op. Hsg. Society,

Sahakar Nagar, Pune 411009 020-24224785
Kothrud S.No.135/2A+2B+2C+3A+4A & 136/2B, Plot No.1, Prashant Co-op.Hsg. Soc.,

Bharadwaj Apartments, Kothrud, Pune 411038 020-25434231
Chinchwad S.No. 1/1, CTS No. 1819+1819/1/A, Millennium Arcade, G1,

Building "A", Ground floor, Chinchwad, Pune - 411033 020-27359858
Bibvewadi S.N0.634/1, CTS No. 474 & 475, Shop No. 8,9,10 & 19, Bibwewadi, Pune 411037

020-24410298

SomwarPeth  CTS No. 431 A, Siddhivinayak Keshar Comm. Building,

Office No. 106, Somwar Peth, Pune 411011 020-26061257
Talegaon S.No.17/5/1+6/1, CTS No.2328/1, Plot N0.26,27,29-33, Shubham Complex, 02114-228080/

Shop No.24,27,28 & Store Room, Talegaon Dabhade, Pune 410507 229595
Thane S.No.8,19/A & 28, Tika No. 18, CTS No. 52 (P), 54/55 & 56, Gokul Building, 022-25415558/

Hariniwas, Naupada, Thane (W) 400602 25415559
Karvenagar S.No.35/7/8, CTS No. 1194, 'Sanket', Natraj Society, Hingane Budruk, Karvenagar, Pune 411052 020-25454146
SinhgadRoad ~ S.No. 68/3 A & 68/3 B/1, Shop No. 1 & 2, Dhayreshwar Bhuvan, 020-24394427

Vadgaon Budruk, Sinhgad Road, Pune 411041
Kedgaon Gat. No.13, Shop No. 1 to 4, Nimbalkar Apartments, Kedgaon, Tal. Daund, Dist.- Pune 02119-223873
Nagar Road S.No.45/1, Plot No. 2, Shop No. 4 to 6, Sai Pride - 2, Preet Nagar, Nagar Road, Pune 411014 7276034243
Belgaum 2842/ABC, Ashirwad Complex, Khade Bazar, Belgaum, Dist. Belgaum, Karnataka 590002 0831-2420083
Spine Road Plot No.6, Sector No.20, Gat No. 1322, Shop No. 4,5,6,7,21 & 22, Om Sai Market, Spine Road, 8237030170, 8237030171

Krishna Nagar, Chikhali, Taluka Haveli, Dist. Pune 411019
Alandi (Ext) Sanskar Education Society, Alandi - Markal Road, Gholap Vasti, Alandi, Pune 412105 9011012857
Thergaon Sect. No. 34, Plot No. 4/14B, Renuka Corner, Tenment No. 1, Thergaon, Pune 411033 020-27272747
Kasaba Peth 1405, Kasaba Peth, . Near Mote Mangal Karyalaya Pune 411011 020-24575757
Hadapsar Sr. No. 19, H. No. 1b/b/2, Gondhalenagar, Saswad Road, Hadapsar, Pune 411028. 7559461666
Narhe Sr.No. 3, H.No. 8, GharNo. 1295, Sabhapati Nivas, Bhairavnath Nagar, Narhe, Tal. Haveli, 7030960590

Dist. Pune 411041
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STATUTORY AUDITOR'S REPORT

To,

The Members,

Pune Peoples Co-op Bank Ltd.,

First Floor, Plot No.477/478 Market Yard,
Gultekdi, Pune 411037.

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of THE PUNE PEOPLES CO-OPERATIVE BANK LIMITED, PUNE, which
comprise the Balance Sheet as at 31st March 2023and the Statement of Profit & Loss Account and the Cash Flow statement for the year
ended31st March 2023, and a summary of significant accounting policies and other explanatory information incorporated in these Financial
Statements of the Bank along with its 21 Branches, 1 Extension counter and Head Office audited by us for the year ended 31st March 2023.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that gives true and fair view of financial position, financial
performance and cash flow of the Bank in accordance with the provisions of Banking Regulation Act 1949, RBI Guidelines and the guidelines
issued by Central Registrar of Cooperative Societies, The Multi State Co-operative Societies Act, 2002, The Multi State Co-operative Societies
rules, 2002 and the accounting policies generally accepted in India so far as applicable to Banks. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatements, whether due to fraud or error.

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We have conducted our auditin accordance with
the applicable Standards issued by The Institute of Chartered Accountants of India and under the MCS Act/ BR Act/ RBI Guidelines. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement, whether due to fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgments, including the assessment of risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

3. Webelieve thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6. Inour opinion, as shown by books of bank and to the best of our information and according to the explanation given to us the said accounts
together with the notes there on, Subject to our observation and remarks given separately for Head Office & Branches, gives the information
required by the Banking Regulation Act, 1949, The Multi State Co-operative Societies Act, 2002 and The Multi State Co-operative Societies
Rules, 2002 and the guidelines issued by Reserve Bank Of India and Central Registrar of Co-operative Societies, in the manner so required and
give a true and fair view in conformity with the accounting principles generally acceptedin India:

a. Inthecase ofthe Balance Sheet, of state of affairs of the Bank as at 31st March 2023

b. Inthe case of the Profitand Loss Account, of the Profit for the year ended as on that date and

c. Inthe case ofthe Cash Flow Statement, of the cash flow for the year ended as on that date.

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of The Third Schedule to the
Banking Regulation Act, 1949, the Multi State Co-operative Societies Act, 2002andthe Multi State Co-operative Societies Rules, 2002.

8. Asrequired by section 73(4) of the Multi state Co-operative Societies Act, 2002, We Report that :

a. We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of our
auditand have found them to be satisfactory.
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In our opinion, proper books of account have been kept by the multi-state cooperative society and proper and adequate returnsfor the
purposes of his audit have been received from branches.

The reports on accounts of the branches audited by the branch auditors have been forwarded to us and have been properly dealt by us in
preparing our reportin the manner considered necessary by us.

The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account and the returns

We further report that :

The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.

The returns received from the offices and branches of the Bank have been found adequate for the purpose of our audit.

In our opinion, proper books of accounts as required by law have been kept by the Bank so far as appears from our examination of those
books.

In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting Standards issued by the institute of
Chartered Accountants of India to the extent applicable to bank.

In our opinion and according to information and explanations given to us, we have not noticed any material impropriety or irregularity in the
expenditure orin the realization of money due to the Bank.

10. As per the information given to us and based on our examination of the books of accounts and other records, we have not come across

1.

material instances which need to be reported under Rule 27(3) of the Multi State Co-operative Societies Rules,2002.

For the year under audit, the bank has been awarded “A” classification.

Audit Classification Certificate

Pune Peoples Co-op Bank Ltd., Pune is registered under Multi State Co-Operative Societies Act 2002. However marks and the audit
classification are given on the basis of CAMELS rating model adopted by Commissioner for Co-operation & Registrar of Co-operative

Societies, Maharashtra State.We state that Pune Peoples Co-op Bank Ltd., Pune has been awarded “A” class for the year 2022-23.

For Ekbote Deshmukh & Co.,
Chartered Accountants
FRN No: 118553W

CAAbhiram Deshmukh
Partner

M

.No: 102910

Place: Pune
Date: 28.06.2023
UDIN: 23102910BGPLPR9044
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Pune People's Co-op. Bank Ltd (Multistate Bank)
BALANCE SHEET AS ON 31/03/2023

Capital & Liabilities

Rs. in Thousand

Particulars Schedule 31/03/2023 31/03/2022
Capital 1 242,575.10 231,305.40
Reserves and Surplus 2 1,205,047.16 1,093,237.13
Deposits 3 14,010,453.25 12,737,560.91
Borrowings 4 0.00 0.00
Other liabilities and provisions 5 1,841,845.41 1,570,478.45
Total 17,299,920.92 15,632,581.89

As per our report of even date

For Ekbote Deshmukh & Co. Chairman
Chartered Accountants
FRN — 118553W

Mr. S.M.Nade
od/- Director
C.A. Abhiram Deshmukh
Partner
M.No.-102910 Mrs. N.Y.Karpe
Place : Pune Director

Date: 28/06/2023
UDIN: 23102910BGPLPR9044

Adyv, S,.V. Mohite

Mrs. V.S.Chhajed
Vice Chairman

CA J.J. Ranadive
Director

Mr.S.B.Gaikwad
Director

Mr. S.V.Gandhi
Director

Mr.S.N.Asawale
Director

Director

Mr.V.C.Shelke
CEO

Mr.V.G.Jadhav Mrs. S.K.Dhamal
Coopt Expert Director

Mr. B.B.Bhegade  Dr.R.K.Sonawane

Director Director
Mr.B.H.Shah Mr.M.R.Wani
Director Director
Mr.S.S.Amrale

Coopt-Director
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Pune People's Co-op. Bank Ltd (Multistate Bank)
BALANCE SHEET AS ON 31/03/2023

Property & Assets Rs. in Thousand
Assets Schedule 31/03/2023 31/03/2022
Cash and balances with 6 2,92,270.26 320,866.09
Reserve Bank of India
Balance with banks and money at 7 23,54,986.51 21,31,992.71
call and short notice
Investments 8 41,36,929.82 40,62,030.92
Advances 9 91,80,113.41 79,91,258.77
Fixed Assets 10 1,46,869.43 1,53,438.21
Other Assets 1 11,88,751.49 9,72,995.19
Total 17,299,920.92 15,632,581.89
Contingent liabilities 12 92,782.19 90,635.19
Bills for collection 0.00 0.00
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Schedule 1 - Capital

(Rs. in Thousand)

(Rs. In Thousand)

Particulars 31/03/2023 31/03/2022
) For Nationalised Banks Capital 0.00 0.00
(Fully owned by Central Government)
Il) For Banks incorporated outside India Capital 0.00 0.00
(i) The amount brought in by banks by way of
start-up capital as prescribed by RBI should 0.00 0.00
be shown under this head.
(i) Amount of deposit kept with the RBI under . 0.00 0.00
Section 11(2) of the Banking Regulation Act,1949
Total 0.00 0.00
1) For Other Banks
Authorised Capital
(50,00,000 shares of Rs.100/- each) 500,000.00 500,000.00
Issued Capital (2425751 (2313054) Shares of 2,42,575.10 231,305.40
Rs. 100/- each fully paid.)
Subscribed Capital (2425751 (2313054) Shares of  2,42,575.10 231,305.40
Rs. 100/- each fully paid.)
Called-up Capital 0.00 0.00
Less: Calls unpaid 0.00 0.00
Add: Forfeited shares 0.00 0.00
Schedule 2 - Reserves and Surplus
Particulars 31/03/2023 31/03/2022
I.Statutory Reserves 4,28,433.74 3,88,669.82
Opening Balance 3,88,669.82 3,45,554.73
Additions during the year 42,604.09 43,115.09
Deductions during the year 2,840.17 0.00
Il.Capital Reserves 540.90 631.20
Opening Balance 631.20 731.53
Additions during the year 0.00 0.00
Deductions during the year 90.30 100.33
lll.Share Premium 0.00 0.00
Opening Balance 0.00 0.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
IV.Revenue and Other Reserves 6,38,337.50 5,44,973.39
Opening Balance 5,44,973.39 4,58,058.93
Additions during the year 93,455.40 87,026.00
Deductions during the year 91.29 111.53
V.Balance in Profit and Loss Account 1,37,735.02 1,58,962.72
Total (1, 11, lll, IV and V) 12,05,047.16 10,93,237.13
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Schedule 3 - Deposits

(Rs. in Thousand)

Particulars 31/03/2023 31/03/2022
A. |. Demand deposits 8,77,806.14 7,47,864.86
(i) From banks 0.00 0.00
(i) From others 8,77,806.14 7,47,864.86
l.Savings Bank Deposits 25,28,485.85 23,93,475.11
[Il.Term Deposits 1,06,04,161.26 95,96,220.94
(i) From banks 0.00 0.00
(ii) From others 1,06,04,161.26 95,96,220.94

(Rs. in Thousand)

(Rs. in Thousand)

Total (I, I and 1) 1,40,10,453.25 1,27,37,560.91
B. (i) Deposits of branches in India 0.00 0.00

(i) Deposits of branches outside India 0.00 0.00

Total 0.00 0.00

Schedule 4 - Borrowings
Particulars 31/03/2023 31/03/2022
I.Borrowings in India 0.00 0.00
(a) Reserve Bank of India 0.00 0.00
(b) Other banks 0.00 0.00
(c) Other institutions and agencies 0.00 0.00
[.Borrowings outside India 0.00 0.00
Total (I and ll) 0.00 0.00
Secured borrowings included in | and I 0.00 0.00
Schedule 5 - Other Liabilities and Provisions

Particulars 31/03/2023 31/03/2022
.Bills payable 48,747.68 42,743.60
Il.Inter-office adjustment (net) 19.13 0.00
Il Interest accrued 9,23,410.70 7,72,654.28
[V.Others (including provisions) 8,69,667.90 7,55,080.57
Total 18,41,845.41 15,70,478.45
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Schedule 6 - Cash and Balances with Reserve Bank of India

(Rs. in Thousand)

(Rs. in Thousand)

Particulars 31/03/2023 31/03/2022
[.Cash in hand (including foreign currency notes) 2,91,970.26 3,20,566.09
l.Balances with Reserve Bank of India 300.00 300.00
(@) in Current Account 300.00 300.00
(b) in Other Accounts 0.00 0.00
Total (1 and Il) 2,92,270.26 3,20,866.09
Schedule 7 - Balances with Banks and Money at Call and Short Notice
Particulars 31/03/2023 31/03/2022
L.In India

(i) Balances with banks 23,54,986.51 21,31,992.71
(a) in Current Accounts 5,24,661.03 2,84,864.49
(b) in Other Deposit Accounts 18,30,325.48 18,47,128.22
(i) Money at call and short notice 0.00 0.00
(a) with banks 0.00 0.00
(b) with other institutions 0.00 0.00
Total (i and ii) 23,54,986.51 21,31,992.71
[.Outside India
(i) in Current Accounts 0.00 0.00
(ii) in Other Deposit Accounts 0.00 0.00
(iii) Money at call and short notice 0.00 0.00
Total (i, ii and iii) 0.00 0.00

Total (I and Il) 23,54,986.51 21,31,992.72
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Schedule 8 - Investments

(Rs. in Thousand)

Particulars 31/03/2023 31/03/2022
I.Investments in India in
(i) Government Securities 31,93,643.46 34,23,440.57
(i) Other approved securities 0.00 0.00
(iii) Shares 394.85 394.85
(iv) Debentures and Bonds 1,72,930.00 1,98,217.50
(v) Subsidiaries and/or joint ventures 0.00 0.00
(vi) Others (to be specified) - Mutual Fund 7,69,961.50 4,39,978.00
Total 41,36,929.82 40,62,030.92
Il.Investments outside India in
(i) Government securities (including local authorities) 0.00 0.00
(ii) Subsidiaries and/or joint ventures abroad 0.00 0.00
(iii) Others investments (to be specified) 0.00 0.00
Total 0.00 0.00
Total (I and ll) 41,36,929.82 40,62,030.92
Schedule 9 - Advances
Particulars 31/03/2023 31/03/2022
A.(i) Bills purchased and discounted 0.00 0.00
(i) Cash credits, overdrafts and loans
repayable on demand 27,45,268.92 18,04,768.22
(iii) Term loans 64,34,844.49 61,86,490.55
Total 91,80,113.41 79,91,258.77
B.(i) Secured by tangible assets 88,69,806.27 66,69,931.77
(i) Covered by Bank/Government Guarantees 0.00 0.00
(iii) Unsecured 3,10,307.13 13,21,327.00
Total 91,80,113.41 79,91,258.77
C.l.Advances in India
(i) Priority Sectors 48,85,734.73 38,50,978.82
(ii) Public Sector 0.00 0.00
(iii) Banks 0.00 0.00
(iv) Others 42,94,378.68 41,40,279.95
Total 91,80,113.41 79,91,258.77
C.ll.Advances outside India 0.00 0.00
(i) Due from banks 0.00 0.00
(ii) Due from others 0.00 0.00
(a) Bills purchased and discounted 0.00 0.00
(b) Syndicated loans 0.00 0.00
(c) Others 0.00 0.00
Total 0.00 0.00

(Rs. in Thousand)
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Schedule 10 - Fixed Assets (Rs. in Thousand)
Particulars 31/03/2023 31/03/2022
|.Premises 1,13,583.02 1,17,121.74
At cost as on 31st March of the preceding year 1,17,121.74 1,22,116.37
Additions during the year 1,035.24 30.00
Deductions during the year 90.30 100.33
Depreciation to date 4.483.65 4,924.30
[I.Other Fixed Assets (including furniture and fixtures) 33,286.40 36,316.47
At cost as on 31st March of the preceding year 36,316.47 37,670.54
Additions during the year 4,314.88 6,311.50
Deductions during the year 57.34 448.41
Depreciation to date 7,287.61 7,217.16
Total (I and Il) 1,46,869.43 1,53,438.21

Schedule 11 - Other Assets (Rs. in Thousand)

Particulars 31/03/2023 31/03/2022
|.Inter-office adjustments (net) 0.00 254.06
[l.Interest accrued 10,53,791.54 8,58,084.43
[Il.Tax paid in advance/tax deducted at source 5,825.30 12,499.99
|V.Stationery and stamps 738.24 962.85
V.Non-banking assets acquired in satisfaction of claims 38,003.50 38,003.50
VI1.Others * 90,392.92 63,190.36
Total 11,88,751.49 9,72,995.19
* In case there is any unadjusted balance of loss the same may be shown under this item with appropriate
foot note
Schedule 12 - Contingent Liabilities (Rs. in Thousand)
Particulars 31/03/2023 31/03/2022
|.Claims against the bank not acknowledged as debts 0.00 0.00
II.Liability for partly paid investments 0.00 0.00
I1l.Liability on account of outstanding
forward exchange contracts 0.00 0.00
IV.Guarantees given on behalf of constituents
(@) In India 39,508.22 46,605.98
(b) Outside India 0.00 0.00
V.Acceptances, endorsements and other obligations 0.00 0.00
VI.Other items for which the bank is
contingently liable - DEA Fund 53,273.96 44,029.22
Total 92,782.19 90,635.19
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PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)
Details of Addition & deduction during the year in Reserve & Other Funds Schedule 2

(Rs. in Thousand)

Particulars Balance as on Appro. of Profits  Other Credits Debits during Balance as on
31.03.2022 2021-22 2022-23 31.03.2023
1. Reserve Fund 3,88,669.82 39,800.00 2,804.09 2,840.17 4,28,433.74
2. Building Fund 1,96,125.00 27,145.00 2,23,270.00
3. Dividend Equiliation Fund 11,585.14 - 2,985.39 14,570.54
4. Investment.Fluctuation Reserve 1,72,675.00 37,325.00 2,10,000.00
5. Investment.Depreciation Reserve 60,000.00 60,000.00
6. Staff Welfare Fund 5,781.67 500.00 6,281.67
7. Member Welfare Fund 10,915.00 500.00 35.00 11,380.00
8. Special Reserve Fund 1,500.00 1,500.00
9. Award Fund 1,335.00 500.00 1,835.00
10. Jubilee Fund 6,000.00 6,000.00
11. Reserve for unforseen losses 53,220.00 16,050.00 69,270.00
12. Revaluation Reserve 631.20 90.30 540.90
13. Education, Member,Director, Staff 22,550.00 7,950.00 - 56.29 30,443.71
14. Charitable Fund 3,286.59 500.00 3,786.59
Total 9,34,274.42 1,30,270.00 5,789.48 3,021.76  10,67,312.14
Details of Addition and Deduction during the year in Provision Schedule 5 (Rs. in Thousand)
Particulars Balance as on | Appropriation of Other Credits | Debits during Balance as on
31.03.2022 |Profit of 2021-22 2022-23 31.03.2023
1. Bad & Doubtful Debt Reserve 5,69,196.32 - 1,34,500.00 7,03,696.32
2. Provision against Standard Assets 44,478.02 - 5,718.70 50,196.72
3. General Reserve Fund 2,557.38 - 2,5657.38
4. COVID Regulatory Package Reserve 5,500.00 5,500.00
5. Provision for Restructured Accounts 55,622.10 - 8,000.00 47,622.10
6. Provision against Other Assets 4,000.00 - 4,000.00
Total : 6,81,353.82 - 1,40,218.70 13,500.00 8,08,072.52
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PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)
Profit & Loss Account for the year ended 31.03.2023

Expenditure

(Rs. in Thousand)

Particulars Schedule 31/03/2023 31/03/2022
Interest expended 15 6,66,248.35 6,71,226.16
Operating expenses 16 2,82,753.68 2,33,382.97
Provisions and contingencies 2,02,718.70 1,23,116.77
Total 11,51,720.73 10,27,725.90
l1I. Profit/Loss

Net profit/loss (-) for the year 1,37,731.92 1,58,960.73
Profit/loss (-) brought forward 3.09 1.99
Total 1,37,735.01 1,58,962.72
IV. Appropriations

Transfer to Statutory Reserves 34,622.62 39,800.00
Transfer to Other Reserves 71,850.00 90,470.00
Transfer to Government/ Proposed Dividend 31,254.70 28,689.63
Balance carried over to Balance Sheet 7.70 3.09

As per our report of even date
For Ekbote Deshmukh & Co.
Chartered Accountants

FRN — 118553W

sd/-

C.A. Abhiram Deshmukh
Partner

M.No.-102910

Place : Pune

Date: 28/06/2023

UDIN: 23102910BGPLPR9044

Adv, S,.V. Mohite
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Mr. S.M.Nade
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Mr.V.C.Shelke
CEO

CA J.J. Ranadive

Mr. S.V.Gandhi

Mr.V.G.Jadhav Mrs. S.K.Dhamal
Coopt.Expert Director

Mr. B.B.Bhegade
Director

Mr.B.H.Shah
Director

Director
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PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)

Profit & Loss Account for the year ended 31.03.2023

(Rs. in Thousand)

Income
Particular Schedule 31-3-2023 31-3-2022
Interest earned 13 11,50,420.38 11,06,882.00
Other income 14 1,39,032.27 79,804.63
Total 12,89,452.65 11,86,686.63
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Schedule 13 : Interest Earned

Rs. in Thousand

Particular 31-3-2023 31-3-2022
|. Interest/discount on advances/bills 7,94,767.63 8,17,397.26
[I. Income on investments 2,26,624.87 1,66,683.02
[Il.Interest on balances with Reserve Bank of India 1,29,027.88 1,22,801.72
and other inter-bank funds
IV.Others -
V. Total 11,50,420.38 11,06,882.00
Schedule 14 : Other income Rs. in Thousand
Particular 31-3-2023 31-3-2022
|. Commission, exchange and brokerage 12,636.26 9,426.15
Il. Profit on sale of investments 42,001.25 45,134.03
Less: Loss on sale of investments (126.73) (1,552.25)
[1I. Profit on revaluation of investments - -
Less: Loss on revaluation of investments - (16,493.80)
IV.Profit on sale of land, buildings and other assets 28.12 23.79
Less: Loss on sale of land, buildings and other assets (9.73) (35.73)
V. Profit on exchange transactions - -
Less: Loss on exchange transactions - -
VI. Income earned by way of dividends, etc. from 32.20 30.40
subsidiaries/companiesand/or joint ventures abroad/in India
VII. Miscellaneous Income 84,470.91 43,272.03
Total 1,39,032.27 79,804.63

NOTE: Under items Il to V loss figures are shown in brackets.
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Schedule 15 : Interest expended

Rs. in Thousand

Particular 31-03-2023 31-03-2022
. Interest on deposits 6,65,810.93 6,71,026.89
Il Interest on Reserve Bank of India/ Inter-bank borrowings 437.42 199.27
Il. Others

Total 6,66,248.35 6,71,226.16
Schedule 16 : Operating expenses Re. i Thousand
Particular 31-03-2023 31-03-2022
I. Payments to and provisions for employees 1,57,771.65 1,26,637.73
. Rent, taxes and lighting 28,665.52 28,153.35
I1l. Printing and stationery 1,358.42 1,080.97
IV. Advertisement and Publicity 3,975.43 2,329.19
V. Depreciation on bank’s property 11,771.26 12,141.47
VI. Director’s fees, allowances and expenses 834.30 737.90
VII.Auditors’ fees and expenses (including branch auditors) 2,561.00 2,459.20
VIII. Law charges 4,640.64 3,378.65
IX. Postages, Telegrams, Telephones, etc. 1,423.55 1,433.59
X. Repairs and maintenance 3,211.69 3,213.20
XI. Insurance 15,713.15 14,931.28
XII. Other expenditure 50,827.07 36,886.45
Total 2,82,753.68 2,33,382.97
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Notes forming part of the Profit and Loss Account for the year
ended 31st March, 2023 and Balance Sheet as on even date.

A) a) OVERVIEW :

The Pune People’s (o -operative Bank ltd. was hcorporated in 1952 and has conpleted its 72 years of providing
wide range of Banking & Financial Services including Commercial Banking and Treasury Operations.

b) BASIS OF PREPARATION :

The financial statements have been prepared and presented under the historical cost mnvention on the accrual
basis of accounting, unless otherwise stated, and comply with generally accepted accounting principles, statutory
requirements prescribed under the Banking Regulation Act, 1949, and the Multi -State Co-operative Societies Act,
2002, ciculars and glidelines ssued by the Reserve Bank ofIndia (RBI’) from tme to time, the Accounting
Standards (AS) issued by the Institute of Chartered A coountants of India (ICAl) and current practices prevailing
within the banking industry of India.

c)  USE OF ESTIMATES :

The preparation o the financia | statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues
and expenses and disclosure of contingent liabilities athte date of the financial statements. Actual results could
differ from those egimates. Management bdieves that the egimates wed h the preparation of the fnancial
statements are prudent and reasonable. Any revisions to the accounting estimates are recognized prospectively.

B. SIGNIFICANT ACCOUNTING POLICIES :

a) ACCOUNTING CONVENTIONS :

The financial statements are prepared under historical st conventions and on the Going Concern Basis and in

accordance with Generally Accepted Accounting Principles andPractices prevailing h Co -operative Banks n
Maharashtra except as otherwise stated.

The preparation of financial statements re quires the management to make etimates and asumptions.
Management believes that he estimates wsed in preparation of the financial statements are prudent and
reasonable.

b)  INVESTMENTS :

1. The investments in SLR and NON SLR securities are bifurcated into Held to Maturity (HTM), Available for Sale
(AFS) and Held for Trading (HFT).

2. Profit / Loss on sale of investments are taken to profit & Loss account.

3. The premium on securities under Held to Maturity (HTM) category is amortized annually over the remaining
period of maturity proportionately.

4. In case of securities under AFS category, the diminution in the value of investments is fully provided for.

5. Valuation of Investments :

5.1. Investments in AFS are carried at book value . Further it is revalued at the year end at cost or market
value whichever is lessAFS hvestments ae valued at cast or market price whichever is lower for
quoted and unquoted securities. Depreciation, if any, is provided separately as per RBI guidelines.

5.2. Investments in HTM are carried at book value. The premium paid for investments in HTM is amortized
up to 31/03/2023. Premium pad while purchase of scurities i s amortized as per residual maturity
period left till the maturity date of the security. Premium to be amortized is accounted for at the end of
financial year
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5.3. Interest accrued up to date of acquisition of securities (i.e. broken period interest) is excluded from the
acquisition cost and recognized as interest expenses. Broken period interest received for the period of
holding the securities is recognized as interest income on sale of securities.

5.4. Interest on investments (G-sec and Bank deposits) is accounted for quarterly on accrual basis
5.5. Dividend on shares with DCC Bank is accounted on receipt Basis
5.6. Profits on Mutual Funds are accounted on receipt basis

Bank’s Investment Portfolio as on 31/03/2023:-

Bank held total investments as on 31/03/2023 is as under: -

Particulars Rs. In Lakh In the form of
Central Government Securities 25,888.02 CSGL

State Government Securities 6,048.42 CSGL
Treasury Bills Nil CSGL
Deposits with other Banks 18,303.25 Physical*
Shares ef Co operative Societies 3.95 Physical
Other Bonds & Debentures 1,729.30 D-mat
Mutual Funds 7,699.61 Physical

Call Money Deposit Nil Physical

Total Investments 59,672.55

Government securities include investments in Central Govt. Securities, State Govt. Securities.

X  Other approved securities include investments made in bond market.
X  Deposit with other banks includes deposit kept with Nationalized, Private, Small Finance Banks.
X  Bank invested in Debt and Liquid Mutual Funds.

c) ADVANCES:

1. Bank follows R.B.I. guidelines and circulars issued on Income Recognition, asset classification, and Provisioning
and Other Related matters.

2. General provision on Standard Assets 5 made a per RB.| guidelines ie. @ 040 % on dl types of standard
assets except in the case of advances to SME se ctor on which provisioning @0.25% and on Builder finance
@1% and in case of commercial real estate— Residential Housing (CRE-RH) 0.75% are made.

3. Classification and provisioning in respect of nonperforming advances are made as per the guidelines of RBI

4. Unsecured advances as shown in the Balance Sheet includes the advances which were secured at the time of
sanction but turned into unsecured at the time of date of reporting.

5. Unrealized Interest in respect of advances classified as NPA is disclosed as O verdue Interest Reserve as per RBI
directives.

d) FIXED ASSETS:

1. Fixed Asets ae sated at cost kss cepreciation. Cost & &certained as purchase piice hcreased by cog
attributable to bringing the assets to working conditions.
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2. The Accounting Standard 10 on Fixed Assets issued by The Institute of Chartered Accountants of India requires
a disclosure of Gross Block at cost less accumulated depreciation on Fixed Assets. However, Balance sheet is
prepared as per Schedule Il of the Banking Regulation Act 1949.

3. Premises include Land & Buildings. There was no revaluation of any fixed assets during the year.

e) DEPRECIATION :

il

Depreciation on Fixed Assets is provided at following rates & methods:

Sr.No DESCRIPTION OF THE ASSET DEPRECIATION RATE METHOD
1 Buildings 10% W.D.V.
2 Computers & Allied Peripherals 33.33% S.L.M.
3 Electronic Equipments 25% W.D.V.
4 Vehicles 20% W.D.V.
5 Furniture & Dead Stock 10% W.D.V.

Depreciation on Computers & Allied Peripherals is provided on Straight Line Method @ 33.33% as per guidelines
issued by RBI.

Depreciation on addition to Fixed Assets during the financial year is provided at 100% of the rate of depreciation, if
the asset is put to use for 180 days and above during the year and at 50% of the rate of depreciation, if the asset is
put to use for less than 180 days during the year.

The proportionate depreciation against the revaluated amount i written back every year to the profit and loss
account as per he equirements of the Accounting Stndard 6 ;@ Depreciation issued by The hstitute d
Chartered Accountants of India.

f) RECOGNITION OF INCOME AND EXPENDITURE :

g)

1)

2)

3)

Income / Expenditure are generally accounted on accrual basis except in the following cases:

Interest received on Non Performing Adv ances is accounted on actual recovery of interest as stipulated by R.B.I.
Guidelines.

Interest on Matured Deposit is provided at prevailing interest rate for Savings bank de posit as stipulated by RBI.
Actual interest payable is accounted at the time of payment as per the policy of the bank

Dividend on Investment in shares is accounted on receipt basis.

EMPLOYEES’ RETIRMENT BENEFITS :

1)

2)

3)

4)

5)

Bank has contributed Rs. 161.01 lakhs towards Provident Fund.
Bank has opted Group Gratuity scheme & Group Leave Encas hment scheme of LIC of India to comply with AS 15.
Bank pays the premium of these schemes as conveyed by UC onthe basis of actuarial valuation as on March 31,

2023.

In the current year, Bank paid Rs. 51.19 Lacs towards Group Leave Encashment and Rs. 20.40 Lacs towards Group
Gratuity Scheme. Bank has accounted and paid premium of Group Gratuity scheme of LIC.

The contribution to Provident fund is as per the Provident Fund rules.

Information Pursuant to Accounting Standard 15 as Per the Institute of Chartered Accountants of India as follows:
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(Amt in Rs)
GRATUITY
SR. NO. PARTICULARS 3[;L:)I:Dz::)[2)]3 [LFEL?IIIIIE):g]c:lS ';2” ;";‘22
1 Discount Rate 7.25% 7.25%
2 Expected Returns on plan assets
3 Salary Escalation Rate 5.00% 6.00%
a Reconciliation of opening and closing balance of the present
value of the defined benefit obligation
| Present value of obligation as at 01.04.2022 47293902.00 69685289.00
Il Interest Cost 3428808.00 5052183.00
M Current service cost 2729506.00 4578527.00
v Benefits paid (5946176.00) -15929358.00
V Actuarial Loss/ (Gain) on obligations (3333635.00) 1823404.00
VI Closing Present value of obligation as at 31.03.2023 44172405.00 65210045.00
5 Reconciliation of opening and closing balance of fair value
of fair plan assets
I Opening Fair value of plan assets as at 01.04.2022 55924913.55 70465621.97
Il Expected Returns on plan assets 3940360.40 4630847.30
m Contributions 1789898.78 4973649.01
1V, Benefits paid (5946176.00) -15929358.00
Vv Actuarial Gain/(Loss)) on Plan on Assets 0.00 0.00
VI Fair value of plan assets as at 31.03.2023 55708996.78 64140760.28
6 Amount recognized in Balance Sheet
I Present value of obligation as at 31.03.2023 44172405.00 65210045.00
I Fair value of plan assets as at 31.03.2023 55708996.87 64140760.28
m Net Asset/(liability) to be recognized as at 31.03.2023 (11536591.87) (1069284.72)
IV Net Asset/(liability) actually recognized as at 31.03.2023 11536591.87 1069284.72
Vi Difference on account of Actuarial Valuation carried forward 0.00 0.00
Expenses recognized in Profit & Loss Account
| Current service cost 2729506.00 4578527.00
I Interest Cost 3428808.00 5052183.00
1] Expected Returns on plan assets (3111230.24) (4630847.30)
\Y Actuarial Loss/ (gain) (3333635.00) 1823404.00
Vv Expenses of current year (As per Actuarial Valuation) (1115681.00) 6823267.00
Vi Expenses accounted in Profit & Loss Account 2039776.00 5119378.00
Vil Difference on account of Actuarial Valuation 924095.00 1703889.00
Note: The difference on account of Actuarial Valuation is due to expenses recognized in profit & loss account on estimated basis

and shown accordingly.

*Since, accounted in the books of

Pune Peoples Co-operative Bank Employees group gratuity scheme

h)

NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES :

i) Accounting policies generally followed have been consistently applied over the years and no material departures

have taken place during the year.

i) There are no Prior period items to be reported which are material.
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NOTES ON ACCOUNTS:

Contingencies and events occurring after Balance Sheet date :

As Per AS 4, Events which occur between the Balance Sheet date and the date on which the financial statements are
approved, may indicate the need for adjustments to assets and liabilities as at the balance sheet date or may require
disclosure.

Adjustments to assets and liabilities are required for events occurring after theBalance Sheet date that provide additional
information materially affecting the determination of the amounts relating to conditions existing at the balance sheet
date.

No significant events have arisen after the Balance Sheet date, which could have effect  on the financial position & on
31.03.2023, to a material extent.

Segment Reporting :
Bank’s principal business activity falls within a single primary business segment viz: - Banking. Thus, Accounting Standard

(!S 17) on “SEGMENT REPORTING” issued by The Institute of Chartered Accountants Of India is applicable.
(Rs.in Crores)

Particulars 2021-22 2022-23

Segment Treasury Banking TOTAL Treasury Banking TOTAL
Segment Revenue 33.67 84.96 118.63 39.76 89.18 128.94
Segment Cost 24.84 65.58 90.42 23.82 71.08 94.90
Result 8.83 19.37 28.21 15.94 18.10 34.04
Less:- Unallocated = -
Expenses

Net Profit Before Tax 28.21 34.04
Risk Provision 6.81 14.02
Prov. For Income Tax 5.50 6.25
Deferred Tax = -
Prov for Other Asset

Net Profit After Tax 15.90 13.77
Other Information

Segment Assets 590.15 973.11 1,563.26 596.73 1,133.27 1,730.00
Unallocated Assets B B
Total Assets 590.15 973.11 1,563.26 596.73 1,133.27 1,730.00
Segment Liabilities 590.15 973.11 1,563.26 596.73 1,133.27 1,730.00
Unallocated Liabilities - 3 3 - B )
Total Liabilities 590.15 973.11 1,563.26 596.73 1,133.27 1,730.00

Related Party Disclosures :

The Bank has disclosed material particulars of loans to Directors’ relatives outstanding as on 31;03;202 3. No fresh loans
have been given to the Directors and their r elatives as per RBI directives. In terms of RBI Cir d ated. 29/03/2003, the Co-
opt Directori.e. Mr.S.S Amrale being single party covered by this category, no further details need to be disclosed.

Accounting for taxes on Income :
An hcome Bbx eypense is the ggregate anount of curent Bx and ceferred x. Qrrent axes ae cetermined n

accordance with the provisions o Accounting Standard 2 and tax lbws prevailing in India. Deferred tax adjustments
comprise of changes in the deferred tax assets or liabilities during the period.
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Deferred tax assets and liabilities are measured usng tax rates and tax laws that have been enacted or substantially
enacted prior to the Balance Sheet date. Deferred tax assets and fabilities are recognized on a prudent basis for the
future tax cansequences d timing dfferences aising between the carying values d assets and labilities and their
respective x baes, axd cary brward bsses. The mpact d chages h the dderred tx asets ad labilities is
recognized in the profit and loss account.

Deferred tax assets are recognized and reassessed at each reporting date, based upon Management’s judgment as to
whether realization is considered reasonably certain. Deferred tax assets are recognized on carry forward of unabsorbed
depreciation and tax losses only if there is \irtual certainty that such deferred tax asset can be realized against future
profits.

During the year, deferred tax Income being not material, hence not recognized.

Major Components of Deferred tax (AS 22) are as follows:

Sr.No Particulars Deferred Tax Asset Addition/ Deferred Tax Asset
As on 31.03.2022 ( Reversal) As on 31.03.2023
Deferred tax assets 21.70 - 21.70
WDV of Fixed Assets
Net Deferred tax Asset/(Liability) 21.70 - 21.70

As required by Accounting Standard (IS 28) m IMP!IRMENT OF A SSETS “

Impairment Of Assets :

Accountants Of India, there is no impairment of assets of the Bank which is not provided for.

6.

Provisions, Contingent Assets & Contingent Liabilities:

issued by The hstitute of Chartered

Contingent Liabilities on account of Bank Guarantees is Rs. 395.08 Lakhs (Previous year Rs.466.06 Lakhs). & LCs is Rs. NIL
Lakhs (Previous year Rs.NIL)

Contingent Liabilities on account of DEAF is Rs. 532.74 Lakhs
(Previous year Rs. 440.29 Lakhs).

7. Repo, Reverse Repo Transactions — Nil
8. Block of Assets As on 31.03.2023
PUNE PEOPLES CO OP BANK LTD ( MULTI-STATE BANK)
BLOCK OF ASSETS AS ON 31.03.2023
AS-6 DEPRECIATION
(Amt in Rs)
GROSS LAND & FURNITURE & PLANT & COMPUTERS & | ELECTRONIC
BLOCK PREMISES FIXTURE MACHINERY PERIPHERALS EQUIPMENTS VEHICLE TOTAL
Cost as on
31.03.2022 14,07,69,534.61 | 5,33,14,631.31 41,40,645.36 | 3,28,46,683.56 | 2,03,40,767.22 | 59,35,204.00 | 25,73,47,466.06
Addition -
Before 6,480.00 411,871.00 0.00 392,693.85 45,493.11 144,346.00 14,09,783.96
01.10.2022
On After 10,28,756.60 17,765.00 0.00 899,941.00 487,426.64 | 15,06,451.19 39,40,340.43
01.10.2022
Sale/Transfer 90,299.60 0.00 0.00 17,172.67 40,168.59 - 1,47,640.86
/Write
off/other
adjustment
Cost as on 14,17,14,471.61 | 5,37,44,267.31 | 41,40,645.36 | 3,41,22,145.74 | 2,12,42,418.38 | 75,86,001.19 | 26,25,49,949.59
31.03.2023
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DEPRECIATI
ON
For the year 2,36,47,803.95 | 2,77,30,128.46 33,08,212.61 | 2,86,28,411.78 | 1,62,00,966.72 | 43,93,736.00 | 10,39,09,259.52
ended
31.03.2022
Depreciation 44,83,646.09 26,31,228.00 2,88,045.54 24,73,570.74 13,69,391.39 5,25,373.44 | 1,17,71,255.20
Sale/Transfer
/Write i ) ) ) ) i i
off/other
adjustment
Up to 2,81,31,450.04 3,03,61,356.46 | 35,96,258.15 | 3,11,01,982.52 | 1,75,70,358.11 | 49,19,109.44 | 11,56,80,514.72
31.03.2023
NET BLOCK -
WDV AS ON 11,71,21,730.66 | 2,55,84,502.85 8,32,432.75 42,18,271.78 41,39,800.50 15,41,468.00 | 15,34,38,206.54
31.03.2022
WDV AS ON 11,35,83,021.57 | 2,33,82,910.85 5,44,387.21 30,20,163.22 36,72,060.27 26,66,891.75 | 14,68,69,434.87
31.03.2023
&), In terms of RBI Directives, following additional disclosures are male:
(Rs. In lakh)
Sr.No. Particulars 31.03.2022 31.03.2023
a) | Capital to Risk Asset Ratio 15.48 13.77
Movement of CRAR
Tier | Capital 9974.24 10397.66
Tier Il capital 2758.00 3350.44
Total Capital 12732.24 13748.10
Total Risk Assets 82272.82 99840.79
b) | Investments :
(a ) Book Value of Investment 34234.41 31936.43
Face Value of Investment 34360.00 32187.50
(b) Market Value of Investment 33216.41 30394.86
( ¢ )Details of issuer composition of non SLR investment and non performing non
SLR Investments
c) Advances Against Real estate Construction Business & Housing 15299.16 14704.57
d) Advances against Shares and Debentures Nil Nil
e) Advances to Directors, their Relatives, Companies/firms in which they are
interested:
(a) Fund based ( Against FDR) 182.96 13.59
(aa) Fund based (Against Property) 0.00 117.90
(b) Non-fund Based (Guarantee & LC etc.) 33.06 0.00
f) Cost of Deposits: Average Cost of Deposits 5.61 5.27
g) NPA's 31.03.2022 31.03.2023
Gross NP!’s 7456.22 7059.31
Net NPA's 1452.26 2.35
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The movement of NPAs for the year ended 31 st March 2023 as alculated by the
bank is as under:

(Rs in Lakh)
Particulars 31st March 2022 31st March 2023

Opening NPA 6423.79 7456.22

Add: Fresh Additions 8534.47 5333.87

Add : A/c add by RBI 1055.96 741.00

1.0

Less : Recovery during 599.71 1107.92

the year

Less: Account closed 587.04 512.24

Less: write off a/c s 87.88 0

Less: Upgradaion 7283.37 4851.62

+/- Any difference etc 0.00 0.00

*

Closing NPA 7456.22 7059.31
Net NPA's 2022 2023
At the beginning of the year 543.01 1452.26
at the end of the year 1452.26 2.35
Profijability : 2022 2023
Interest income as a percentage of working funds 7.45% 7.02%
Non-Interest income as a percentage of working funds. 0.54% 0.60%
Operating Profit as a percentage of Working funds. 1.90% 1.83%
Return on Assets 1.07 0.68
Business ( Deposits + Advances ) per employee 921.28 1114.93
Profit per employee 7.06 6.60

g) | Provisions made towards NPA's & Investment 2022 2023
Provision made towards NPA's 5691.96 7036.96
Depreciation in Investments 600.00 600.00
Provision made towards Standard Assets 444.78 501.97
h) | Movement in Provision 2022 2023

Towards BDDR
Opening Balance 5568.79 5691.96
Provision During the year 211.05 1345.00
Provision Amount of W/off Accounts 87.88 -
Provision trf from Undisclosed Reserve - -
Less: Closed/Recovered/Written Off - -
Closing Balance 5691.96 7036.96

Towards Standard Assets
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Opening Balance 390.89 444.78
Provision During the year 53.89 57.19
Closing Balance 444.78 501.97
Towards Investments
Opening Balance 600.00 600.00
Provision During the year - -
Closing Balance 600.00 600.00
31.03.2022 31.03.2023
i) | Foreign Currency Assets & Liabilities Nil Nil
j) | DICGC Insurance Premium Paid Date 30.05.2022 28.11.2022
k) | Penalty imposed by RBI 2.00 1.00
1) | Restructured Accounts (Rs. In Lakhs) 4807.88
m) | Fixed Assets- Valuation/Revaluation 0 0

DICGC Premium:

Premium paid to DICGC up to 31.03.2023:

Premium of Rs.90.65 Lakh (including GST) was paid on 30.05.2022 for the period 01.04.2022 to 30.09.2022
and Rs. 91.14 (including GST) was paid on 28.11.2022 for the period 01.10.2022 to 31.03.2023.

Premium paid to DICGC up to 30.09.2023

Premium of Rs.99.71 (including GST) Lakh was paid on 29.05.2023 for the period 01.04.2023 to 30.09.2023

n. Restructured Accounts: Nil

For Ekbote Deshmukh & Co.,
Chartered Accountants
FRN No: 118553W

CA Abhiram Deshmukh
M.No: 102910

Place: Pune

Date: 28/06/2023

UDIN: 23102910BGPLPR9044

Vijaykumar C Shelke.
Chief Executive Officer (0 )

For Pune People’s Co-op Bank Ltd.
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DISCLOSURES AS PER GUIDELINES

1. a) Composition of Regulatory Capital

(Amount in X crore)

Sr. Particulars Current Year 2023 Previous Year 2022
No.
i) Common Equity Tier 1 capital (CET 1)* / Paid up share capital and 24.04 22.91
reserves® (net of deductions, if any)
ii) Additional Tier 1 capital*/ Other Tier 1 capital® 79.94 76.83
iii) Tier 1 capital (i + i) 103.98 99.74
iv) Tier 2 capital 33.50 27.58
V) Total capital (Tier 1+Tier 2) 137.48 127.32
Vi) Total Risk Weighted Assets (RWAs) 998.41 822.43
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital and 2.49 2.79
reserves as percentage of RWAs®@
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 10.41 12.13
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.36 3.35
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 13.77 15.48
percentage of RWAs)
Xi) Leverage Ratio* - -
Xii) Percentage of the shareholding of - -
a) Government of India
b) State Government (specify name)*
c) Sponsor Bank®
Xiii) Amount of paid-up equity capital raised during the year - -
Amount of non-equity Tier 1 capital raised during the year, - -
of which:
Give list” as per instrument type (perpetual non-cumulative preference
xiv) shares, perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are Basel Il or Basel
IIl compliant.
Amount of Tier 2 capital raised during the year, - -
of which
Give list8 as per instrument type (perpetual non-cumulative preference
Xxv) shares, perpetual debt instruments, etc.). Commercial banks

(excluding RRBs) shall also specify if the instruments are Basel Il or
Basel Il compliant.




Pune People's Co Op Bank Ltd.,Pune
Annual Report 2022-23

Asset liability management
a) Maturity pattern of certain items of assets and liabilities

(Amount in X crore)

Day | 2 8 15 |31 Over2 | Over3 Over6 | Over1l | Over3 | Over5 Total
1 to tol1l4 | to30 | daysto | months | months and| months year years years
7 days Days | 2 and to up to andup | andup | and up
days months 3 6 to to to5
months | Months lyear | 3years | years

Deposits? - - 50.92 | 12.94 85.11 - 65.17 74.81 | 476.77 9.20 626.12 | 1,401.04
Advances 45.04 | 1.02 | 1.68 | 13.02 33.81 30.50 42.76 104.84 | 93.69 | 157.98 | 393.66 918.01
Investments | 12.31 - - 88.99 24.97 28.94 81.31 126.05 | 164.34 5.99 63.82 596.73
Borrowings - - - - - - - - - - - -
Foreign - - - - - - - = - - - -
Currency
assets
Foreign - - - - - - - = - - - -
Currency
liabilities

2. Investments

a) Composition of Investment Portfolio as at 31.03.2023 (Amount in X crore)

Other Shares T
. . Government Subsidiaries and
Investments in India .. Approved Debentures . Others
Securities . Joint Ventures

Securities and Bonds

Held to Maturity
Gross 260.92 - - - -

Less: Provision for non-
performing investments (NPI)

Net 260.92 = = = =

Available for Sale

Gross 58.43 - 94.32 - -

Less: Provision for non
performing investments (NPI)

Net 58.43 = 94.32 = =

Held For Trading

Gross = = = = =

Less: Provision for depreciation
and NPI

Net - - - - -

Total Investments 319.35 - 94.32 - -
Less: Provision for non
performing investments

Less: Provision for depreciation
and NPI

Net 319.35 = 94.32 = =
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i) Non performing non SLR Investments

Particulars Amount (Rs.
Crore)
Opening Balance 0.05
Additions during the year 0.00
Reductions during the year 0.00
Closing balance 0.05
Total Provisions held 0.05

ii) Issuer Composition of NON SLR Investments

(Amount in X crore)

No. Issuer Amount Extent of ‘below Extent of Extent of ‘unlisted
investment grade’ ‘unrated’ securities’
Securities securities
1 PSUs (Bonds) 5.00 0.00 0.00 0.00
Other Than PSU (Bonds) 12.29 0.00 0.00 4.97
2 All India FIs 0 0.00 0.00 0.00
3 Public Sector Banks 0 0.00 0.00 0.00
4 Mutual Funds 76.99 0.00 0.00 0.00
5 Others 0.04 0.00 0.04 0.04
(DSC/MSC Shares)
Total 94.32 0.00 0.04 5.01
6 Provision held towards 0 0.00 0.00 0.00
depreciation
Total 94.32 0.00 0.04 5.01
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b) Movement of provision for Depreciation and Investment Fluctuation Reserve

Composition of Investment Portfolio as at 31.03.2022

(Amount in X crore)

Investments in India

Government
Securities

Other
Approved
Securities

Shares
Debentures
and Bonds

Subsidiaries and

. her
Joint Ventures Others

Held to Maturity

Gross

170.05

Less: Provision for non
performing investments (NPI)

Net

170.05

Available for Sale

Gross

172.29

= 63.86

Less: Provision for non
performing investments (NPI)

Net

172.29

= 63.86

Held For Trading

Gross

Less: Provision for depreciation
and NPI

Net

Total Investments

Less: Provision for non
performing investments

Less: Provision for depreciation
and NPI

Net

342.34

= 63.86

Investment Fluctuation Reserve

(Amount in X crore)

Particulars

2022-23

2021-22

Opening Balance

17.27

13.57

Add: Appropriation

3.73

3.70

Less: Utilisation/Write Off

Closing Balance

21.00

17.27

Investment Depreciation Reserve

(Amount in X crore)

Particulars 2022-23 2021-22

Opening Balance 6.00 6.00
Add: Appropriation - -
Less: Utilisation/Write Off - -
Closing Balance 6.00 6.00

c) Sale and Transfer to/ from HTM Category
The no Transfer of securities HTM to AFS or AFS TO HTM Category during the financial year 2022-2023 and hence

no disclosure is required.
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3 Asset Quality

a) Classification of advances and provisions held as on 31.03.2023

(Amount in X crore)
Standard Non-Performing Total
Total
Standard | syp-Standard UEE L
Advances Doubtful Loss Performing
Assets
2023 2023 2023 2023 2023 2023
Gross Standard Advances and NPAs
Opening Balance 724.56 22.86 51.30 0.40 7,4.56 799.13
Add : Additions during the year - - - - 60.75 | -
Less : Reductions during the year* - - - - 64.72 | -
Closing balance 847.42 8.67 61.57 0.35 70.59 918.01
Reductions in Gross NPAs due to:
i) Up gradation - - - - 48.52 | -
ii)Recoveries (excluding recoveries from - - - -
16.20 | -
upgraded accounts)
iii) Technical / Prudential Write-offs - - - - - -
iv)Write-offs other than those under (i) | - - - - o
above
64.72
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 10.01 2.29 40.75 0.40 43.43 53.44
Add : Fresh provisions made during the - - - - 26.94 | -
year
Less : Excess provision reversed / Write-o | - - - - ) .
ff loans
Closing balance of provisions held 9.78 0.88 43.33 0.35 70.37 80.15
Net NPAs
Opening Balance 7.78 18.24 | - 0.22 | -
Add: Fresh additions during the year - - - - - -
Less: Reductions during the year - - - - - -
Closing Balance 7.78 18.24 - 0.22

a) Classification of advances and provisions held as on 31.03.2022

Note: Recovery in Suspense Account for Rs. 20.00 Lakh appropriated and reduced from NET NPA in March 2023 (0.22 - 0.20 =0.02)

(Amount in X crore)

Standard Non-Performing Total

Total

Standard Total Non-

AEEIEES Sub-Standard Doubtful Loss Performing

Assets
2022 2022 2022 2022 2022 2022

Gross Standard Advances and NPAs
Opening Balance 703.84 10.42 53.37 0.44 64.24 768.07
Add : Additions during the year 95.90 | -
Less : Reductions during the year* 85.58 | -
Closing balance 724.56 22.87 51.30 0.40 74.56 799.12
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Reductions in Gross NPAs due to:

i) Up gradation - - - 72.83 | -
ii)Recoveries (excluding recoveries from = = =
11.87 | -
upgraded accounts)
iii) Technical / Prudential Write-offs - - - 0.88 | -
iv)Write-offs other than those under (iii ) - - - i i
above
85.58
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 5.31 1.15 37.32 0.44 38.92 44.22
Add : Fresh provisions made during the - - - 18.00 | -
year
Less : Excess provision reversed / Write-o = = S ) )
ff loans
Closing balance of provisions held 10.01 2.29 40.75 0.40 56.92 66.93
Net NPAs
Opening Balance 20.58 10.55 | - 17.64 | -
Add: Fresh additions during the year - - - - -
Less: Reductions during the year - - - - -
Closing Balance 20.58 10.55 | - 17.64
Ratios(in Per Cent) Current Year Previous Year
Gross NPA To Gross Advances 7.69% 9.33%
Net NPA To Net Advances 0.00% 1.96%
Provision Coverage ratio 99.68% 76.34%
b) Sector-wise Advances and Gross NPAs (Imounts in X crore)
Current Year Previous Year
Percentage of Pirfc;:;:fe
Sr. * Outstanding Gross NPAs Outstanding
No. Sector Total Gross to Total Total Gross NPAs to
NPAs . NPAs Total
Advances Advances in Advances .
that sector GOEITEBID
that sector
i) Priority Sector
a) Agriculture and allied activities 4.27 1.05 24.59% 3.58 1.09 30.34%
Advances to industries sector 61.72 9.18 14.87% 54.46 8.04 14.76%
b) eligible as priority
sector lending
c) Services 259.96 23.19 8.92% 240.13 21.49 8.95%
d) Personal loans 162.62 2.01 1.24% 86.84 2.95 3.40%
Subtotal (i) 488.57 35.43 7.25% 385.01 33.56 8.72%
ii) Non-priority Sector
a) Agriculture and allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b) Industry 26.92 7.34 27.27% 26.30 6.16 23.42%
c) Services 35.87 17.65 49.21% 67.73 23.97 35.39%
d) Personal loans 366.65 10.17 2.77% 320.08 10.87 3.40%
Sub-total (ii) 429.44 35.16 8.19% 414.11 41.00 9.90%
Total (I +ii) 918.01 70.59 7.69% 799.12 74.56 9.33%
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('mounts in X crore)

Agriculture and Corporates Micro, Small and Retail (excluding
allied activities (excluding MSME) | Medium Enterprises agriculture and Total
(MSME) MSME)
cY. | py. cy. P.Y cy. P.Y. cy. P.Y. c.y. P.Y.
Number of
A UMBEr o 0 0 0 0 25 28 78 88 103 116
orrowers
Standard | GrossAmount | 595 | 900 | 0.00 0.00 | 2045 | 2754 | 21.52 | 2535 | 41.97 | 52.89
Provisionheld | 09 | 000 | 000 | 000 | 204 | 275 2.15 254 | 419 5.29
IR e 0 0 0 0 1 0 1 2 2 2
borrowers
Sub Gross Amount
Standard 0.00 | 0.00 0.00 0.00 0.05 0.00 0.04 0.30 0.09 0.30
Provision held | 555 | 9,00 0.00 0.00 0.01 0.00 0.00 0.03 0.01 0.03
il Er G 0 0 0 0 3 5 2 0 5 5
borrowers
Doubtful | GrossAmount | 444 | g9 0.00 0.00 0.74 0.79 0.20 0.00 0.94 0.79
Provisionheld | 545 | 000 | 0.00 000 | 022 0.08 0.05 0.00 0.27 0.08
il Er e 0 0 0 0 0 0 0 0 0 0
borrowers
Loss | GrossAmount | 4454 | 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provisionheld | 545 | 000 | 000 | 000 | 0.00 0.00 0.00 0.00 0.00 0.00
L Gt 0 0 0 0 29 33 81 90 110 123
borrowers
Total EEER AT | gae | gan 0.00 0.00 | 21.24 28.33 21.76 25.65 43.00 53.98
Provisionheld | 544 | 900 | 0.00 000 | 227 2.83 2.20 2.57 4.47 5.40
f) Fraud Accounts (Rs.in Crore)
Particulars Current year Previous year
Number of frauds reported 1 1
Amount involved in fraud (X crore) 0.00 0.02
Amount of provision made for such frauds (X crore) 0.00 0.00
Amount of Unamortised provision debited from ‘other reserves’ as at the e e
end of the year (X crore)

g) Disclosure under Resolution Framework for COVID 19 related Stress

(!mounts in X crore)

Type of borrower | Exposure to accounts Of (A), Of (A) Of (A) Exposure to accounts
classified as Standard | aggregat amount amount paid by classified as Standard
consequent to e debt written off the borrowers consequent to
implementation of that during the during the half- implementation of
resolution plan— slipped half-year year resolution plan —
Position as at the end | into NPA Position as at the
of the previous half- during end of this half-year
year the half-
(A) year
Personal Loans** 0.26 0.00 0.00 0.00 0.26
Corporate persons* 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 0.26 0.00 0.00 0.00 0.26




Pune People's Co Op Bank Ltd.,Pune

Annual Report 2022-23

4 Exposure
a) Exposure to Real Estate sector

('mount in X crore)

Category Current Previous

year Year

i) Direct exposure

a) Residential Mortgages — 34.82 38.10

Lending fully secured by mortgages on residential property that is or will be occupied by the

borrower or that is rented. Individual housing loans eligible for inclusion in priority sector advances

shall be shown separately. Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate — 112.18 114.84

Lending secured by mortgages on commercial real estate (office buildings, retail space,

multipurpose commercial premises, multifamily residential buildings, multi tenanted commercial

premises, industrial or warehouse space, hotels, land acquisition, development and

construction, etc.). Exposure would also include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — 0.00 0.00

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing Finance 0.15 0.05

Companies.

Total Exposure to Real Estate Sector 147.15 152.99

b) Exposure to capital market

('mount in X crore)

Particulars?®

Current Previous
Year Year

i) Direct investment in equity shares, convertible bonds, convertible debentures and
units of equity oriented mutual funds the corpus of which is not exclusively invested in
corporate debt;

ii)  Advances against shares / bonds / debentures or other securities or on clean basis to
individuals for investment in shares (including IPOs / ESOPs), convertible bonds, convertible
debentures, and units of equity oriented mutual funds;

iii)  Advances for any other purposes where shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds are taken as primary security;

iv)  Advances for any other purposes to the extent secured by the collateral security of shares
or convertible bonds or convertible debentures or units of equity oriented mutual funds i.e.
where the primary security other than shares / convertible bonds / convertible debentures /
units of equity oriented mutual funds does not fully cover the advances;

v)  Secured and unsecured advances to stockbrokers and guarantees issued on behalf of
stockbrokers and market makers;

vi)  Loans sanctioned to corporates against the security of shares / bonds / debentures or
other securities or on clean basis for meeting promoter’s contribution to the equity of new
companies in anticipation of raising resources;

NIL

d) Unsecured advances
(Ymounts in X crore)

Particulars Current Previous
year Year
Total unsecured advances of the bank 31.03 132.13

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc. 0 0
have been taken

Estimated value of such intangible securities 0 0
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6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

('mount in X crore)

Particulars

Current Year

Previous Year

Total deposits of the twenty largest depositors 173.21 268.39
Percentage of deposits of twenty largest depositors to
total deposits of the bank 12.36 21.07
b) Concentration of advances*
(Amount in X crore)
Particulars Current Previous Year
Year
Total advances to the twenty largest borrowers 100.78 91.27
Percentage of advances to twenty largest borrowers to total advances 10.98 11.42
of the bank
C) Concentration of exposures** (Amount in X crore)
Particulars Current Previous
Year Year
Total exposure to the twenty largest 119.54 108.88
borrowers/customers
Percentage of exposures to the twenty largest
borrowers/ customers to the total exposure of the bank 13.02 13.62
on borrowers/customers
d) Concentration of NPAs
(Amount in X crore)
Particul Current Previous
articulars Year Year
Total Exposure to the top twenty NPA accounts 42.98 46.36
P f h I NPA |
ercentage of exposures to the twenty largest exposure to tota 60.89% 62.18%
Gross NPAs.

9. Transfer to DEA Fund

('mount in X crore)

Sr. Particulars Current Previous
No. Year 2023 Year 2022
i) Opening balance of amounts
transferred to DEA Fund 4.40 4.18
ii) Add: Amounts transferred to DEA
Fund during the year 0.98 0.22
iii) Less: Amounts reimbursed by DEA
Fund towards claims 0.05 0.0003
iv) Closing balance of amounts
transferred to DEA Fund 5.33 4.40
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Annual Report 2022-23

Particulars Previous year | Current year
Comp]aints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 6 34
3 Number of complaints disposed during the year 6 33
3.1 | Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 1
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the bank from Office of 0 0
Ombudsman
5.1. | Of 5, number of complaints resolved in favour of the bank by Office of 0 0
Ombudsman
5.2 | Of 5, number of complaints resolved through conciliation/mediation/advisories 0 0
issued by Office of Ombudsman
5.3 | Of 5, number of complaints resolved after passing of Awards by Office of 0 0
Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time (other than 0 0
those appealed)
10 b Complaints Ground
o
Grounds of . . & .mcrease/ CEIRZED Number of of 5, number of
. . Number of complaints Number of complaints | in the number of . .
complaints, (i.e. . .. . . . . complaints complaints
. pending at the beginning | received during the complaints received . .
complaints . pending at the pending beyond
. of the year year over the previous
relating to) end of the year 30 days
year
1 2 3 4 5 6
Current Year
Ground -1 0 1 100% 0 0
Ground - 2 0 0 0 0 0
Ground - 3 0 10 100% 0 0
Ground - 4 0 1 100% 0 0
Ground -5 0 0 0 0 0
Others 0 21 73% 1 1
Total 0 33 1 1
Previous Year
Ground -1 0 0 0 0
Ground - 2 0 0 0 0
Ground -3 0 0 0 0
Ground - 4 0 1 100% 0 0
Ground -5 0 0 0 0
Others 0 5 100% 0 0
Total 0 6 100% 0 0
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11. Disclosure of Penalty imposed by Reserve Bank of India

Nature of the breach Number of Instances | Quantum of Penalty
of default Imposed
The bank had not paid interest on the balances lying in current account standing in the
name of a deceased individual depositor or sole proprietorship from the date of death of 1 0.01
the depositor till the date of repayment to the claimant/s, in no adherence to extant ’
guidelines.
13. Other Disclosures
a) Business ratios
Particular Current Year Previous Year
i)Interest Income as a percentage to Working Funds 7.02% 7.85%
ii)Non-interest income as a percentage to Working Funds 0.60% 0.48%
i) Cost of Deposits 5.27 5.61
iv)Net Interest Margin 3.41% 3.14%
v)Operating Profit as a percentage to Working Funds 1.83% 1.63%
vi)Return on Assets 0.68% 1.11%
vii)Business (deposits plus advances)per employee (in Crore) 11.14 9.21
viii)Profit per employee (in Crore) 0.06 0.07

b) Bancassurance business

The details of fees / brokerage earned in respect of insurance broking, agency and bancassurance business undertaken by

them shall be disclosed for both the current year and previous year. ('mount in X crore)
Sr.No. Particulars Current Year Previous Year
1 General Insurance 0.04 0.06
2 Life Insurance 0.50 0.31

¢) Marketing and distribution
Banks shall disclose the details of fees / remuneration received in respect of the marketing and distribution function
(excluding bancassurance business) undertaken by them.

Sr.No. Particulars Current Year Previous Year

NIL

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed.
Sr.No. Particulars Current Year Previous Year

NIL
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e) Provisions and contingencies

(Amount in Crores)

Provision debited to Profit and Loss Account Current Year Previous Year

i) Provisions for NPI 0.00 0.00

ii) Provision towards NPA 13.45 2.00

iii) Provision made towards Income tax 6.25 5.50

iv) Other Provisions and Contingencies 0.57 4.81

(with details)

a)Provision for Standard Assets 0.57 0.54
b)Provision for Restructured Accounts 0 4.27

g) Payment of DICGC Insurance Premium

(Amount in Crores)

Sr. No. Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 1.82 1.75
ii) Arrears in payment of DICGC premium NIL NIL

h) Disclosure of facilities granted to directors and their relatives

('mount in X crore)

etc)

Sr.No. Particulars Current Year Previous Year
1 a) Fund Based (Against FDR, 1.31 1.82
Property)
2 b) Non-fund Based (Guarantee &LC 0 0.33

For Ekbote Deshmukh & Co.,
Chartered Accountants
FRN No: 118553W

CA Abhiram Deshmukh
M.No: 102910

Place: Pune

Date: 28/06/2023
UDIN: 23102910BGPLPR9044

For Pune People’s Co-op Bank Ltd.

Vijaykumar C Shelke.
Chief Executive Officer (O)
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Comparative Cash Flow Statement

2022-23

Particulars
A Cash Flow from Operating Activities

Net Profit as per P/L Account

Depreciation Charges

Provision for Bad Debts

Provision for StandardAsset

Provision for Restructured Accounts

Reversal of Provision for Restructured Accounts
Reversal of Provision for Dividend Payable

117.71
1,345.00
57.18

(80.00)
(270.00)
)

Reversal of Provision for Covid Regulatory Package Reserve (55.00

Profit on Sale of Asset

Loss on Sale of Asset

Provision for Tax

Profit on Sale of Investment

Loss on Sale of Investment
Amortization of premium

Deferred Tax

Excess Provision write back - Salary
Excess Provision write back - Others

Adjustment for:

Increase in Deposits
Increase in Other Liabilities
Increase in Advances
Increase in Investments
Increase in Other Assets

Net Cash from Operating Activities before Income Tax

Income tax paid

B. Cash Flow from Investing Activities

Purchase of Fixed Asset
Sale of Fixed Asset
WIP (HO)

C. Cash Flow from Financing Activities

Increase/(Decrease) in Capital
Ex Gratia Paid

Education fund paid

Dividend Paid
Increase/(Decrease) in Fund

(at+b+c)

|. Cash in Hand
Il Balances with RBI
Il Balances with Bank and Money at Call

Cash and Cash Equivalent at the end of the year

(0.28)
0.09
625.00
(420.01)
1.27
13.82

(5.78)

12,728.92

1,097.27

(11,483.63)

(580.97)

(2,113.22)

(53.50)
1.67
b (44.34)

112.70

(15.89)
(271.00)
c  27.66

2,112.01

3,205.66
3.00
2,848.64

2022-23

1,377.32

1,329.00

(351.63)
2,354.71

2,354.71

(96.17)

(146.53)

6,057.30

8,169.31

2021-22

121.41
200.00

53.89
427.27

(0.24)
0.36
550.00
(451.34)
182.62
20.70
(0.54)
(1.89)
(1.39)

2,211.24

1,986.54
(3,105.29)
(1,908.11)
(1,320.54)

(63.41)
5.49
(111.68)

48.50
(73.69)

(154.80)
129.71

3,954.66
1.00
1,971.94

Amount in lakh
2021-22

1,589.61

1,100.85

(2,136.16)

554.30
(75.00)
479.30

(169.60)

(179.99)

5,927.60

6,057.31

For Ekbote Deshmukh & Co.
Chartered Accountants : FRN No.118553W

CA Abhiram Deshmukh

M No.102910

Place : Pune Date: 28.06.2023
UDIN : 23102910BGPLPR9044

Vijaykumar C. Shelke
Chief Executive Officer (O )

For Pune People'sCo-op. Bank Ltd., Pune
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PUNE PEOPLE'S CO-OPERATIVE BANK LTD.(MULTI-STATE BANK)

ANNUAL BUDGET FOR THE YEAR 2022-23

Amount in lakh

PARTICULARS ACTUAL 31.03.2023 BUDGETED 31.03.2024 GROWTH(%)
Share Capital 2,426.00 2,668.60 10.00%
Reserve & Other Fund 18,754.00 20,629.00 10.00%
Deposits 1,40,104.55 1,66,440.00 18.80%
INVESTMENTS 596.73 626.57 5.00%
Loans andAdvances 91,801.13 1,13,560.00 23.70%
Working Capital 1,63,765.10 1,84,235.74 12.50%
Gross Profit 3,404.51 3,546.39 4.17%
Net Profit (After Tax)* 1,377.32 2,696.39 95.77%
Assumptions
Business Mix 2,80,000.00  Deposit Growth 18.80%

CD Ratio

68.23 Advances Growth

23.70%
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Pune People’s Co-operative Bank Ltd., Pune
(Multistate Bank)

H.O. : First Floor, 477/478 Market Yard, Gultekdi, Pune 411037
Multistate Registration No.MSCS/ CR/505/2012 Dated 23.03.2012.
RBI Liscence No. UBD MH 896 P Dated 26.10.1987
Jurisdiction : Maharshtra State and Belgaum Taluka including Cantonment Area in the Belgaum
Dist. of Karnataka State.

Rs.In Lakh
No. Of Branches 21
Extn.Counter 1
Membership
Regular 41247
Nominal 3348
Paid up Share Capital 2425.75
Total Reserves 18753.85
Deposits 140104.53
Savings 25284.86
Current 8770.48
Fixed 106041.61
Other 7.58
Advances 91801.13
Secured 88698.06
Unsecured 3103.07
Total % of Priority Sector
To total advances 61.14%
Total % of Weaker Sec. to
Priority Sector Adv. 4.42%
Overdue : (%) 7.25%
Borrowings (1]
Investments 59672.55
Audit Classififaction A
Profit for the Year 1377.32
Working Capital 163765.10
Staff
Sub Staff 27
Other Staff 181
Total 208
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COMPARATIVE PERFORMANCE

Highlights
Amount in lakh

Sr.No. Particulars 31.03.21 31.03.22  31.03.23
1 Share Capital 2,264.55 2,313.05 2425.75
2 Reserve 14,263.70 16,156.28 18753.85
3 Deposits 1,25,164.37 1,27,375.61 140104.53
4 Low Cost Deposits 31,298.52 31,436.59 34062.93
5 % of Total Deposits 25.01 24.68 24.31
6 Borrowings - - -
7 Profit / Loss 1,522.45 1,589.61 1377.32
8 Investments 57,431.50 59,091.59 59672.55
9 Of Which Govt. & Other Securities 30,637.60 34,234.41 | 31936.43
10 Loans & Advances 76,807.29 79,912.59 91801.13
1 CD Ratio 61.37 62.74 65.52
12 Gross NPA's 6,423.79 7,456.22 7059.31
13 % to Total Loans 8.36 9.33 7.69
14 BDDR Provision 5,568.78 5,691.96 7036.96
15 Net Loans 70,926.51 73,908.63 84764.17
16 Net NPA's 543.01 1,452.26 2.35
17 % to Net Loans 0.77 1.96 0
18 C.RAR 14.11 15.48 13.77
19 Branches in Profit 21.00 19.00 20
20 Brancesh in Loss 2.00 2.00 1
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Healthy competition amongst our branches..

"

Deposits Advances Profit

Name of Branch| 31.03.21 31.03.22 31.03.23 31.03.21 31.03.22 31.03.23 31.03.21 31.03.22 31.03.23
Laxmi Road 14,767.66 19293.71 19489.04 7700.88 11180.39 12401.32 224.04 518.94 293.93
Model colony | 11,926.75 11617.44 12435.39 4662.68 3831.26 3239.44 148.23 180.09 162.75
Peru gate 5,880.06 0.00 0.00 2073.81 0.00 0.00 100.59 0

Market yard 7.108.74 7246.62 8067.19 3573.17 3351.96 4342.64 197.03 219.23 276.14
Baner 2,510.26 4916.13 5658.24 1310.11 5502.68 6081.23 (17.38) 218.99 246.43
Sahkarnagar 9,947.87 10996.38 11126.76 2589.45 2386.29 2583.52 63.19 78.90 98.91
Kothrud 11,580.96 12218.96 12288.03 4508.83 4451.77 6104.10 143.13 225.95 308.08
Chinchwad 7.902.79 7667.86 8898.21 4592.58 4666.36 4871.86 198.65 213.11 198.51
Bibvewadi 6,483.79 6379.99 6977.53 1903.24 1539.11 2411.71 40.99 47.57 62.68
Aundh 3,530.46 0.00 0.00 2762.97 0.00 0.00 100.23

Smwr peth 5,223.57 4084.31 4510.23 1609.93 1141.73 1431.65 47.93 39.24 43.78
Talegaon 3,780.72 4246.74 4959.50 | 13443.06 13774.16 13817.79 546.50 657.41 566.77
Thane 8,878.48 10087.91 12296.27 4032.84 3754.12 5990.44 1.02 55.46 66.65
Karve ngr 6,878.96 7180.03 7970.28 2751.47 2728.37 2321.94 44.56 62.07 72.05
Sinhagad Rd 6,608.44 7734.26 7639.15 3721.02 3831.30 3632.65 134.79 186.15 189.20
Kedgaon 2,239.09 2506.61 3160.45 2545.64 2634.47 3010.03 99.12 105.28 110.95
Nagar Road 1,321.71 1474.77 1518.98 1032.79 933.79 1447.63 43.35 41.75 49.29
Belgaum 918.33 883.33 914.71 850.49 1136.42 1756.45 2.88 -1.11 37.04
Spine Road 2,020.94 1919.98 2690.32 4029.30 4542.92 6072.41 84.03 132.95 109.44
Thergaon 787.03 1236.99 1925.45 2327.00 2946.49 3404.64 56.27 89.17 97.72
Kasba Peth 1173.94 1631.24 2288.68 513.35 450.94 450.44 7.48 11.49 5.44
Hadapsar 1009.62 1171.77 1436.32 1592.43 1810.26 2247.88 (26.81) -19.40 -15.78
Narhe 2660.00 2857.19 3853.79 2680.24 3317.77 4181.37 162.10 176.39 168.11
Head Office 24.19 23.39 0.00 (879.47) -1650.02 -1770.74
Total 125164.37 (127375.61  [140104.53 | 76807.30 79912.59 91801.13 1,522.45 1,589.61 1,377.32




Pune People's Co Op Bank Ltd.,Pune
Annual Report 2022-23

Distribution and Utilisation of Net Profit ( As per Bye-Laws Nos, 45 & 46 ) Subject to AGM approval

Sr.No Particulars Amount In Rs. Bye Law No Bye Law Provision
1 Net Profit for F.Y 2022 -23 13,77,31,919.71
Add : Previous Year Balance 3,096.34
A Net Profit available for Distribution 13,77,35,016.05 45 As per Bye Laws 45
i Reserve Fund 25.00% 3,46,24,970.00 45 (i) At least 25 %
ii Co-operative Education Fund 1 % 13,77,350.00 45 (ii) 1%
iii Reserve For Unforseen Losses 1,39,50,000.00 45 (iii) At least 10 %
B Net Profit available for Distribution 8,77,82,696.05 46 As per Bye Law 46
i Dividend to Share Holders (Pro-Rata) @ 12 % 2,85,00,000.00 46 (a) At 12 %
ii Education Fund Members,Directors, Staff 69,00,000.00 46 (c) At least 5%
iii Members Welfare Fund 5,00,000.00 46 (b) No limit Specified
iv Charitable Fund 5,00,000.00 46 (d) Not Exceeding 5%
v Investment Fluctuation Reserve 2,00,00,000.00 As per RBI Guidelines
vi Award Fund 5,00,000.00 Not Specified
vii Building Fund 3,00,00,000.00 Not Specified
C Staff Welfare Fund 8,75,000.00 Not Specified
Total 8,77,75,000.00
Balance Carried to Balance Sheet 7,696.05
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Pune People's Co Op Bank Ltd.,Pune
Annual Report 2022-23

Presenty of Directors in the Board Meeting during F.Y.2022-23

S.No. Name of the Director No. of Total No. of
meetings  meetings
attended held

1 Mohite S.V. 28 28
2. Chhajed V.S. 15 28
L Bhegade B.B. 22 28
4. Ranadive J.J. 27 28
S Gaikwad S.B. 21 28
6. Nade S.M. 17 28
7. Shah B.H. 28 28
8. Sonawane R.K. 26 28
9. Gandhi S.V. 27 28
10.  Wani M.R. 20 28
11.  Karape N.Y. 17 28
12. Asawale S.N. 19 28
13. Jadhav V.G. 20 28
14. Dhamal S.K.(From 14.11.2022) 10 12
15.  Amrale S.S.(From 14.11.2022) 8 12
16.  Chinchwade AM (upto 28.08.2022) 5 8

17. Dagade D.U.( upto 28.08.22) 6 8

18.  Gugale S.R. ('upto 28.08.2022) 6 8

19.  Kothari V.M. (upto 28.08.2022) S 8

20. Wagh R.N.(upto 28.08.2022) 2 8
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